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ERERBUM B ORI | IEABUEFEORIENR & 5 10 FJEWIRRBLOHI E 213 & 5
Xy B TA B | AEREA O BSMAE 2 51 & | #AH A D FE T R 0 IRyl 2 H
ik < ZE i P S

(M) SRR

4. 2. 1 FHEBOME

A XV AT HFEFERO AL —VIE 1974 O X v © X VB IEBLE
(Capital Transfar Tax Act) Z 5k &, EivZ FAERk L 72 8%eAiiE  (Inheritans Tax
Act 1984 : IHTA1984) (T35 ¥ £7', MHEROKRE el L LT, il
FAREMBREE B LA OHER L T <, BRI O N T, 1
XU AL, BERBAXNTHD ¥ MBEETICONTIEL, A XY R IHED
LA DOEL MBI EBEEIIFAIE LTEEGESETHY (IHTAL19848199) . &
PEIZOWT (FEfERL) 1385 FEHE AN CTH D (IHTA198484(1)) 723, HARKEAICftH
> TAKARZERF (personal representative) 2ABLZHH & 705 ™, EBIMIEIC S

8L A Y Z[FFE - BLHIOFZES - AIETE 327) 113 H

332 /R ZERT TRESME OFRRERL » W858« S AGHRRL I % |
(http://www.chusho.meti.go.jp/koukai/kenkyukai/jigyousyoukei/2014/140331sk3.pdf -k

2949 A 17 B Rc#kfilesd

333 |HTA19848199 Tl MBIZEHEHEIZ OV T (QFEMEA (the transferor) (b) FEHEIZ K> TZD

FAPEDSHEIN L 7= (any person the value of whose estate is increased by the transfer) (c)......] &ME

1%,

¥4 IHTA198484(1) TIE, AT ADFELIZ DN T b SEL DELFIC ARG 2 fE O HE A 1T
ZAIUT K > TR S VT AME I I AR A DSE CERTOEEOME L FELWNHD L LTHRIND
Hd L35, (“On the death of any person tax shall be charged as if, immediately before his death, he
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WL, A XV AOMHRLIL, B RBER (chargeable transfer) (2 X > TR
SNTAMAE (value) (2% L CiREusd (IHTAL198481) **, 7o, fAANIZL - T
72 SITATE OB #RIL FERRBL TRV R #Bix 5 & &5 (IHTA198482(1)) ¥,
M DOBHE & 1%, EIEH OWEE (estate) ZIT D X 5 7@l % Ik < ARPLAT S &
L (IHTA198483(1)) *'. AmiNZ&IF 284 (EE) . JFAIE L CHEGER O X
G, OFD, A XY ZAOBETIE, IR & 58L& v 5 XK
IFIELS 22> TR — A TH SN TW5D] POThy ., ErioBix)y, ARy
IR OMBLRFZELSEL25E803H 5, Zziffild b (chargeable
transfer) L5, 7272 L. ERiEGICRT 2B, 1 ADOE 2> & 4ER
3,000 AN > R OIFEPERRD 8 D DT, FEERITIT Y FE PR £ CIEIERAL & 72
% (IHTA19848§19(1)) **,

AR & 5z, MBEL, Bl S ME (value) T 5725, Sr%iiE o
BEICY > Tid, MEOFTMANE L 72D, 4 XV ZOMEHIZBWT, M
PEFTAMIXABA T Sl {E (open market value) TEEi &5 (IHTA19848160) °*'',
T7ebb, [FRFREE (at that time) 2BV CARTES TS| Sz 8E 10T

had made a transfer of value and the value transferred by it had been equal to the value of his estate
immediately before his death.”) | & BIE L T\ 5 Z Linb, AMIRFEE (personal representative)
AN ISR D> TBET 2 A > TV D RIS D (EEFER [ F U X287 2 -
HE RO A BinmLESS 56 5 109 HZM (2004)).
35 IHTA19848 1 TiE. FHeHLOGEBIRI A [FRBLE 512 X 5 lifiE > #is(charged on the value
transferred by a chargeable transfer) ] & BlET 5,
36 |HTA198482(1) Tid, ARBLMEG1%, 18 A% L CRRBL L (transfer of value which is made by an
individual) FEFRPLREIEIZ R U CIEERBL L 72V (not -+ an exempt transfer.) | LT 5,
37 IHTA198483(1)i%. [ Z DEHED Z DAL OLUTOMEZ LML LT, MEOBELR & 1, 8
BN GEIER) DMToTASTHY . ZOUMNIT X - T, A ER OFREE OB 2D SH 7
& T&H %5, (“Subject to the following provisions of this Part of this Act, a transfer of value is a
disposition made by a person (the transferor) as a result of which the value of his estate immediately after
the disposition is less than it would be but for the disposition; and the amount by which it is less is the
value transferred by the transfer.”) | & BlET 5,
38 YMETE - NEERTINIZES THGE - B8 5-BUH PR OB 7= it~ F VY X« T AU I -
RAY « TTGL R AL R HFH A=A FF7 V7 - HR] 12 H (HRFEERGE ¥ —,
2010), A ¥ U RIZHF HGRIE. 1894 FIZEA I N BER (Estate Duty) ([Z8aE D, £
DBEIIFAREC & DM PEDOBIRICIR Y BBLOR G & LTV ey, 1974 O F ¥ B X VBIRLEN
ZHITE > TRD Y | MBS K DBERIZT TR AFERICB T 2MEOBE (E5) &k
MR IROTRRAER DD (A F U AMETHBHIIFES [ %) 20FEE - REPERHI] 106 B (A
AREEREE S Z—, 2007)),
339 A F Y AFFE - BiHIATZEL - AIFETE 327) 3156 H
310 |HTA1984819(1) Cix REIE AN 1 FMITAT o 7 AMERR AL, FEIE S 7oifE (Biansif s
NRWEHE L CER &N D) 233,000 R &R 7 WBRY FERRRL & S5, (“Transfers of value
made by a transferor in any one year are exempt to the extent that the values transferred by them
(calculated as values on which no tax is chargeable) do not exceed £3,000.”) | EJIRET D,
311 THTA1984 § 160 T, FHKBIOBUIAIC ST, BRBIFFY (at that time) (ZABTY
TRAEINT- & &2 (if sold in the open market) . ZDMEEZBET 2 5AICEMIC A S
N5 AM#  (price which the property might reasonably) & #iE4 %,
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T 5 EARBEMICHEE TE AME] Iz LB SN D, 7272 L, 22 TER
MBI OWTHEETRXIE, 4 XU RZBT 2B, Bis S - il

(value) TH VY, ZEMETIZRVETH D, BIzSMME S 1%, EEEOE
PEDAME 2~ — A U CHME S 4L, B NOBEDOHMEATIZAR W P Lnh,
EER T RO FCIHERMEZTOLOEEEL L GRIT 22205, HxD
ZIMHER TS AL ET R M, Tb D BB ORIV T,
OFHMIZMEE R B2V ST ET RETH D,

Wz, ML BN —RE LTSNS AIZOWNWT, ZOMMAZ I BT
LS AT, Ao (EFilEL) OB EOBERIZ OV TIX, FEBLE
5. (chargeable transfer) LASMZ, il 5. (exenpt transfer) 35 J2 UNE (LRI 0 BLHE
5. (potentiary exenpt transfer=PET) (ZX /3 SNDHDNRH 5,

F9. GRS S (exenpt transfer) (21X, Bl Z1X. & DEEIZFE—DOFITHT
HEEH 250 R RELTICE EF 286 (Small gifts : DFERE5.) 1I3FERFL & S
% (IHTA1984820(1)) °°, F7-. FRmlOWE 1%, UiZKRmNA XU AIAKREL
BT 2856, FERPLE S, BRES S 72 (IHTAL1984818(1)) ™, Zofll, %4
BIEENCKRT 2 185 (IHTA1984823(1)) * BUA 12 %7~ % i 5- (THTA1984, § 24) **°,
FEEESICT 065 (IHTAL984824A(1)) . 7o EHIEMBLE S b ™,
51z, FEAEE (IHTA19848103—114) X2 EFE (IHTA19848115—124)
IZOWTIE, FESCBEOEMALE LW =DI2, Y& EITR D MEOR
HEIZ DWW TR SIUTAE D 100% X3 50% B3 PERR S v, £ D FEERE IS
DUWNTIR, AR DI B IR W EE & 7o TN D ¥

32 Sy - JifSTE 334) 130 H

33 A Y AFFE - BLHIOTIES - AIHETE 327) 113 H

B4 WY - FiHBTE 13) 216 H

345 |HTA1984820(1) Tid. REEAMEE D — NIZHE G Lo OFEME N 0SFENE L 72 i A3£250
R RVEGEIX, ERBLE S (Bl EnRWaEE L CEHR & 5), (“Transfers of
value made by a transferor in any one year by outright gifts to any one person are exempt if the
values transferred by them (calculated as values on which no tax is chargeable) do not exceed
£250.7) | EHET D,

346 |HTAL1984818(1) Tl Bls S VAl FEIE N OBUBRFH OEPEICE 1555 (estate of the
transferor’s spouse) FEFRBLEE 5 (exempt transfer) T 5 EHET 5,

347 |HTA1984823(1) Tidk. BHA SN 7oAfEDS, FEHAE 72138k ST HA  (charities or
registered clubs) |25 XN W ETH 255 13FIERPL (exempt) TH L EBLET 5,

348 |HTAL1984824 TlL, Bz S L7 MfEA B (political party) DOPEIZIE G S i=hA1%, FE
ARBL (exempt) THDHEHET D, .

319 |HTAL1984824A(1) TlX, B#s S L7 flifES = E OEE 2 (land in the United Kingdom) (Z
B EINTMETHHGEIE. FERFL (exempt) TH D EHET D,

350 BB OIFRB OB T 24 F U ZAOHEICHOWTIE, DAE O LR OFEHFL OB
EEBEELTWD (FEfERLE 21 50 3),

B Z O X ) RHEE, WOEOFEMEEITRT L /NS 2 DU T OFERERL O FR BT
ORI BLURFRIHEEIEE 69 D 4) | BLU, BHIFEIZ OV TOMEBLOMBIRN % (fl
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WIT, BIERIS RS S (potentiary exenpt transfer=PET) D&, BEHHE N 74
DINIZFET LW RY | 5 ORBREICED LD Z E137e, E Y% E
DOERFE T IND Z & bW THELUNIZHET LIGaE, BERRBUE 5
IR SRR S D (IHTAL98483A(4)) *%, X0 | FETCHEOERL & 0 BFE
BB STV D P, F e, BTEMGRRBUE S & S bicid, () 2006 4F 3
H 18 HURIZEANIZ X > Than=b o, (b) BAERGLRUEE 5 Om N 720
B, R RBIER L D 2 . (o) MOE AR A E I3 E OB O
BREICKIT A5 THDL Z ERMTE L SuD (IHTAL98483A(1) ™' EHET S
D, E DG HOWT EFLEMTEERIZ2 SRR IFE T STy, Ledi-> T,
KB 5y DAERTIE 5B Uik, IENRBlE G- L7225 ™, 20 L5 RIBTENR
Bl G- OHI NS MREBiOBEREE B E LT, ARiEGNERERNIZ/2 > T
L EDERMPH D P, bbb, AEREGIIT D4 3,000 AR RO PR
NELNTWAHZ EIZXD, THET21,000 Ry KEA XU ZAOFERERL D HAEE
B4 42 )5 5,000 AR R BTLHEET, H1 AM720 34 56,000 R R, mEE AR
T69 172,000 R R P% THEZ LICIERBLCRIET 2 Z LN TE HHIE L oo
TV ¥, 2D, A4 F U ZOFMBGROHIEIZBW T, IBIERSRBUE S 0

PR DI EILSE 70 50D 6)  OHEIZHLUL TWDHHDLEZ LD,

352 THTA1984 § BA(4)TiL, [REMADIETHIC 7HLL LI SN2 BEN AR5 TH Y |
fth DOYELERI GBS 53R 5-CTH 5, (“Apotentially exempt transfer which is made seven years or
more before the death of the transferor is an exempt transfer and any other potentially exempt transfer is a
chargeable transfer.”) | & BIET 5,

353 =P - AiHSIE 334) 104 B

B4 METE - NEEERHINIZES - ATHETE 338) 13 H.

F 72, IHTAL198483A(1) Tl NEIEMGEBIINYG & S bicid, (a) 200643 A 18 A LLK
AN E s Thanzbo, b) BIEMNGEBEGOBEHR2WEGE . B RBIRL 25 2
&L (@ MoK DG F I REHRBERICRT 25 Th o 2 & (“Any reference in
this Act to a potentially exempt transfer is a reference to a transfer of value—

(a)which is made by an individual on or after 18th March 1986 but before 22nd March 2006] ;

and(b)which, apart from this section, would be a chargeable transfer (or to the extent to which, apart from

this section, it would be such a transfer); and(c)to the extent that it constitutes either a gift to another

individual or a gift into an accumulation and maintenance trust or a disabled trust.”) | &J3RET 5,

35 ElF - BiELE 334) 113 B

356 [6] | - 106 H

357 JLREPERROSEIT. TMEREST TRESME OFRfERL - 5 GRL - FEAREBU S (2K D &
(http://www.chusho.meti.go.jp/koukai/kenkyukai/jigyousyoukei/2014/140331sk3.pdf -k

29 4F 9 H 17 HifmERE) 32 /5 5,000 AR R EFEH STV 525, Z4uid 2014 45 3 HHIED

FEEEROE R TH D, RFTOEHRTIL, 120174 4 A 6 HLFEOMKE: Tix, FHFERICHARGE

ADNECRF PR RS 28 5Bl d, I PERRERIT 10 7R FHFE S, 42 75 5000 R K
(https://cl-souzoku-tokyo.com/media/2017/04/12/uk/ Rk 29 4E4E 9 H 17 H KM &7

Do

38 20184 3 H 6 HOzE L — M TKI 118 3,692 T H,

359 @i - ATETE 334) 106 H, 7ds, WERIGRBIE GOHIE L DAEIZI T 2 W8 5Bl i

2o A BT D L 2 DEVITRE W, WAE TR, ABFBAAET 3 LN OIS 5S>\ TiT %

O W5 PE DA ER 2 FRAE I PE L & o0 D HIIEE (FRAEHITE 19 2%) 0 Rk 15 SR8 S 7o MR iRF
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https://cl-souzoku-tokyo.com/media/2017/04/12/uk/

FIENEEOTHD N2 D ™,

CIE TICATEBIENRBEE 51X, A5 I 2B Th 525, (#
ANDFETIRHZIE, BEEITKTT HAHHL S iR S 4L, IERIRRIE 523 5L CIRFIZER
Bl S AR R - TL %, UTICEBW TR, SETREOMFRIZ DWW T
TERSBE G- & DRR b B TH TP L,

EADET LT2a, LT OERNS, £ OH T 5 EEDOAEIZ%E LV MilifE o
Biin e Sz oL U THREBATE SIS ' (IHTA198484(1)) *2, = OffifiE
DBIENFETCOEFNIZ 2SN HDE LTEROVHE Y L) v—id, 0Bk
DHEZ e SN2 BRE TR W S [ MWET L, 4AF Y AEATIX, 58
CHREOEEITE T o [ERNIZ] ZE3neboTHrE LT, DL H 7R
MREZ [ELEE LTV D, ) BT RRIC I D BIERIT, JEREPERREE & FEBR U 7= S48
WL, H—FiR 40% 738 H &5 (IHTA198487(1). Schl) *, Z st L C.
AERTEE G (HDERRRRL) (o A BRIT 20% Tdh 5 *° (IHTAL198487(2)) ., ERi

FERARBLHIEE (FHRERUIESR 21 5D 9)  MFET Do MEG-BL00 BREERRIT RN E I 110
M (BRI EESE 710 5D 2D 4) THY | A XU ADAERFIIE 52T 24 3,000 &> KD
FEMPER LV 2R E R D b OO, Z ORMBEROPAN TIX, ERNIBETE 2FIIR 5N
TndEnx ko, 20O—JT, ARNIE L OEEZBIZTE 261 & UCid, A E TR
FERRRBLHIE DS 5, Z OGRS ERRBIH B IX, B 5B & L TRFORRBL & O RFEERBL & V9 R
T, BERRBEES L EUORETH D E bWV D, L L, EERSBIIE S5 OHIE TiX,
W GEHN TEUNIZET LRWRY | BEORBEICEO NS Z L1372 <0 ZToRIE, R
i 5- D3 T AR AR EIZ 5 3D 2 MR RERE FRRBLHIBE & 13 R & < Big o T D, FRAERERE FEARBL
HECIE, ARNCE < DEEEZBIRTE 208, TORENHGEFICGRBNRE2>TLEI, L
2o T, MFGFHET89 72,000 R K &) ZEHDOMPEL T4 LIRS Z L
DT X DIAERI GBS 5 OFIE L I3BAHROE TRE R b,

360 FRZY - AUHETE 21) 29 H T, EFERY%BIIE G- (potentiary exenpt transfer : PET) %M /L —
VIS AE OB IZ R WEHES 2 4 XU A AMEFERBNCATITINZ TV D, | BTN 5,
361 YSMET - REERLHINIZTS - ATHEIE 338) 14 H

362 |HTAL98484(1)IZ D\ T, RiHBTE 334) HHA,

363 A % U Z[FFE - BidWIZES - mifeTE 327) 120 H

364 FiZEsR (Schl) IZLLTFD LB TH S,

Portion of value Rate of tax
Lower limit (£) Upper limit (£) Per cent.
0 350,000 0
350,000 40

365 YRIMETE - NEREERGINIIES - ATHETE 338) 14 H

366 |HTAL98487(2) Tl [EAF D (4) ICHESN TV AHA LR, BEADELANCTDR

T-IER B 5 IR SN D BRI, RO OBIED 2550 1 Th D, (“Except as provided
by subsection (4) below, the tax charged on the value transferred by a chargeable transfer made before the
death of the transferor shall be charged at one-half of the rate or rates referred to in subsection (1)
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L (RURFRRRL) o6, £oEER (HBEH) B20% T FEUNICETTHh
EL FEEE (W) 1TAERTRRICR A TR CHER TSN D DT, BN
(FEfERl) DRE oD, Fio. BIERRBE 5K D 4ARE G2k LTH,
FETHT 7 AFELAPNITAE L TSI ER SR IE G- 0 iR BL R R BRI s D 2 &
NH, EOREE EFTHT 7 FLUNIITON T X TOARRE S (BIREERD) %
PAFE U CRIRF IS IR 22588480 (RRFERLD) 23 b 7e b 3 2 &2 s ™, 1272 L,
A XV AOBAEH R E CIIE5E O T RGNS 3 FEE4B 25 UK
BWTAEURZX, TOMEIZxT 2 ARSI IND Z ENED HILT
BY ., 3EEARBERRIZIBWNT 20%, RWT 1R T D52 20% T 2% %
“EIENWE S5 (IHTAL98487(4)) %, F7-, EURBENBEICHRE O 4E
fFRR LD HIRWGAICIIAEGFRERENZ O E 56T 25 (IHTA1984 8§ 7(5)) *%,
bodlb, ARMEGOR LA TRETRENZILL TS L XIT, BECRFOBIAT
FURCHINBLENGE SN D08, BLFEIZ KA - T2 ARTBLUEEIC DV TRUBEFERR Y
1Thivd, ) ™

PLEDA XV RS DGO A DEE TH D05, FHW T, Z DR

above.”) | LHET D,
367 A F Y ZIFFE - BikAIZES - mIETE 327) 120 H
368 YESMETE - ANENERLHINIZLS - BIBIE 338) 15 H, 7o, IHTAL98487(4)DHLE TIL, 74
LIRIZAT O I8 5B LT B85 D ARKERF £ COBIRITIE U T, LU OBLER THIFERLA A
Flens GRET 5,

« BRI 40%

3L 4 FR 32%

4L b FERN 24%

- 5L 6 FRm 16%

-6 FLLE TR 8%

THELLE 0%

728, IHTAL98487(4)DHLEDJFELIX, LLTFTDEEBY,

“Subject to subsection (5) below, subsection (2) above does not apply in the case of a chargeable transfer
made at any time within the period of seven years ending with the death of the transferor but, in the case
of a chargeable transfer made within that period but more than three years before the death, the tax
charged on the value transferred shall be charged at the following percentage of the rate or rates referred
to in subsection (1) above—

(a)where the transfer is made more than three but not more than four years before the death, 80 per cent;
(b)where the transfer is made more than four but not more than five years before the death, 60 per cent;
©where the transfer is made more than five but not more than six years before the death, 40 per cent; and
(d)where the transfer is made more than six but not more than seven years before the death, 20 per cent. ”
369 THTA1984 § 7(5) Tli%, [FEEADERNATONIRBE G OSEICBW T, Bt (4) HIZ
Ve TBROT N, Eit (2) B> TR SN2 ZDOBER LY HIRWIEAIZIL, Eie (2)
IS o BN S D, FEEADREER D THEUNIZELT Lo 21, 20
FRBLEE 503 ERE (4) I A S uZev, (“If, inthe case of a chargeable transfer made before the death
of the transferor, the tax which would fall to be charged in accordance with subsection (4) above is less
than the tax which would have been chargeable (in accordance with subsection (2) above) if the transferor
had not died within the period of seven years beginning with the date of the transfer, subsection (4) above
shall not apply in the case of that transfer.”) | & HET 5,

370 A F U AFFE - BiHIMTIEL - BIFETE 327) 119 H
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HDOHT, FEFLRLZ IS A X U A DG FERLHI O NE Z g Ak E T R E R
STHBE LTS Z LT 5,

4. 2. 2 PEABUSFEICRIT HMBIE EoBRE

A XV ATBWTHA SN TV DB EFEOMBIE EOBRIL, 2006 40
WTBOESOERT & ERIZ L > TR ST, LLFIZEBWTIE, 2006 4L Ewi
OB L, IRICHWEZ O 2 E L T <,

@D 2006 FFUERTD 5334

LERTOBAREFEE L TREM D OIX, ZMEIE5E (bare trusts) . HE(F7

(discretionary trusts) . INZ&ERA1EFE (interest in possession trusts) . SRFEHEIE

(accumulation and maintenance trusts) . FE&EH D7 OEFE (disabled trusts) . 72
ERHD T, INHDOEFEDOI L, ZMEFEL T [ INITEFROERE LD
WPEDABIIZEE B SN TIW DA, Zit& 12130 6 ZE A e HER - #;
BHEIER < EROICIIZEEDNEEN AT LAOND LD REETH
%o 1 5T, #EISEE (discretionary trusts) UXZSRA(EFE (interest in possession
trusts) I8 L OVEFEREE(EFE (accumulation and maintenance trusts) (22U T,
SEEFEE R AEDBH D T, FT. KEGFEIZOWTIE, FRENIEDFAVH
LNZAE DHEICERONT-EETH LN, FLLEIARE 1 ECTELLE
EBYTHD, WIT, WRHEAETL LT, [ZtE MEFEMPEDIARER /IO
THREMRMEFNZALTEBY, ZHELEHRLOREL A > TEEMELE R
LTWb L7558 “"Thv ., I, (EFEMIEIL, ZiEE O TIIBIR
THMM, FNNHAELANIRITIENEDIEE TEZTEXHDOTH- T, ENIE
TN ERBISEL RIS T 5 WO EFLETH D, | Tk, BEEEE
FEEIIRIRFEFE DT DITMPEER LTV, RIFEENRFEIZ o2 & & Tl
72K, 25 Filleo e & ZTHEERNTIBENTED LI LEEWGEEICRIH SN S
BREThHY ¥, HEEFLO—FETHD ',

U EIZBWTHBL LA XU RCB T 2B FEO 5 5EIL., Rt OHER

31 Z 5 OFFEOFEREIT lan Maston, Tolley,s UK Taxation of Trusts,pp19-22 (25th ed., 2016)(Z %&
SBNTWD, FFTIE, ACHITBIT 2@ ARUEFE LM, A 48FFE (charitable trusts) . i€
2 EB(E7t (employee trusts) Aitfish T3,

32 A XY ZFFE - BiHIMIES - AifeIE 327) 52 H

33 FEFEFEICOV T, ARME LI ETEM L TWDH, T I TITFFMEEIKT 5,

314 A U Z{FFE - BiIbIZES - AifeIE 327) 52 H

375 [a] | - 320 B, 7233, lan Maston, supra note 371, at 19 CiE [ GEE OESEFEICHB VT,
AR, IR A8 ME L B~ JEARSZ A HEI X 7 HE~TUS S %, (“The commonesst may be a Will
trust giving the income the window for life and the capital to the children upon her death.”)] & Ftd &4
TWD,

376 A U ZfFFE - BiIbIZES - AifeIE 327) 22 H

377 lan Maston, supra note 371, at 21 Tl& [BRFERBEFC L ITIHEFETEO—FHTH S, (“An
accumulation and maintenance trust was a favoured type of discretionary trust”) | L FEH L TV 5,
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DRRICEFH LD THD EEZ2LND B, ZBIEFEICBV L, ZiEHE I
VAT S R HEIR - BT WZ D, HEFEMIEDFEEITER S, B
B EOZWEENBLERE 725, T2 Ukt LT, IRERAEFE, HEFRE.
RHEREETRICRB W IR FEE OHEROEIRITIE U TEFEM EE DIRSIIE N E
SN, FREMEOMNIMENGRE SV (BRI B . EtER R
MEEMNNTRBR R E 72D, bob b, A XV REF0E L, [FREMEIXIEN
1K (legal entity) S IE SN TWRWDT, ZFEHERMOERE L 5,1 LR
ST, ZEEOHER « HEENBENVDLOLEZ NI REETITZEERD &
720, ZFEE OMER - BEHEDNEOZEEIEOCREETIT O FEE OMHERILE
W EITWZ WA REICB WL, ZEEDMM TR E 2D, 12, %
FEHE DMERRIZOW TEEEFE L IS RARFEDOT MR b D L Z 2 b D B
KREGEFICBWVW TR, ZREEMBSPTEA I TWS ¥, ZhbD, ZiEHE O
FREOPEIR Z D D A VT < — DN T %R T 5,

@ 2006 FHERDIFE

2006 FEOMBHEDOUIETIL, REIREFEFEZFEIL L (IHTAL984871A) ™, X
WRAEFRO K D IFEEGIL LR RV E T HRERBEN B Z bt ™,
ZOWEIZE Y AHFAEICE L CHi Ic @S IS A A (qualifying interest in
possession) & W IHBERAZEA L, #EEMRIIEZIAHED 2 6, L EEBRER
B2 %5 HE (immediate post-death interest) (IHTA1984849A) * &R - fEEH D 7=

818 A XV R[FFE - BLHIWFIES - AiHBTE 327) 53—54 HIZHWT, FiIFidZitd OHER DR
HWICER LT A ¥ RZBT DZEERBOEA L BPEOZRF RO DOEVIE L L
TWno,
319 A Y RFFE - BLHIWTIES - AiIHBTE 327) 53 H
380 [ L - 53—54 H
381 (IR TG FE M OV 8 B E B FE DO RRBILBILR - A X U ZGFERBLA O DOIRME - | Af
FFBEETE 25 B 2 5 216 HE M (1995)
382 |HTAL984871A Tid, 2006 4F 3 6 HLIFE, RFEMRAGEEARE TS RVERESNTE
V. KYVEREZREHEOT T, BROLDDOEFLPFRIN TN D,
383 FE4Y - BU4ETE 21) 30 E, lan Maston, supra note 371, at3 Tl AR 2006 4F oD fEjEE
(“inheritance tax:2006bombshell”) | & EIFL TV 5,
384 |HTAL984849A Tix (1) AEDHW L, U T OFRMAENHIZ SN TV L HEITRY | FETE
BREFEXASHEL LT, TOFH (LT L)) 2R PEE DI 2 A2 T 281D 5, (2)
G113, EEIC K DA PEER Y X 27 IR EES O%A ICET D IERICE SN TT
bz e, 8) FME2id, BEFELIESHORCKIC LAAICHAELZ AT OERE
Bz & (@) FtE31%, () LR TIAHEIE, BIERERICTEA ST, (b) BEHFICH
WALV, (5) & 413, LR EAICZIT 5B EETT20I2, & 3 VI &
NTWDHZ &, (“ (1)Where a person (“L”) is beneficially entitled to an interest in possession in settled
property, for the purposes of this Chapter that interest is an “immediate post-death interest” only if the
following conditions are  satisfied.(2)Condition 1 is that the settlement was effected by will or under the
law relating to intestacy. (3)Condition 2 is that L became beneficially entitled to the interest in
possession on the death of the testator or intestate.  (4)Condition 3 is that—(a)section 71A below does
not apply to the property in which the interest subsist s, and(b)the interest is not a disabled person's
interest.  (5)Condition 4 is that Condition 3 has been satisfied at all times since L became beneficially
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D DOAGFE A HE (IHTAL1984871A(1)°°, 889™) | 1ER DU IRAE L ORI E
(IHTA1984859) *"TAR 2 $EM O B S EAS AR R A IR S T 5 2 & & S, BT
FIRBil G & Sz, DE D, 2006 EOWIEIL, NIRAEEB L ORERA
FRt 2 AL U CITEM Bl 5126 R B BRI L, BiRt O s A& NS R A
(qualifying interest in possession) ¢ BL{: % il 7= 9 FE8 O Fx % AL R S Bl 5- 12 %f
RLLIEZDOTHD, ZORER, 2L DOfEFE (BIIEX, ZFEE P AERNITEUEE
FHEDT= DI EIEMESCIERME LR TET DX A T OIEFE) MBS S (chargeable
transfer) & U C., #E(GFE & FIERICHBRLORREBIAT R & 7p o 72 %%,

4. 2. 3 #HBLoBR®

@ 2006 FEIERTO 2HAIT K 2 BB o Bl

AX VAT, HOMRZAETDMEIZOWTEEZAMA L CINE D
MERIE I NER AR, S B DN FEEL TV D ™, 24 L X, EICER
ITAIC X0 ZREEICMEZBIR L T, FRIRHCZ DM EZFFEE ICE-> T2
BODITEBREIT) bOTHD , Z OFFEROMERNEIZMIEE JIMk 720
SREE TR LT O MBED WLy 2 A RROE PEAL 7y (settlement) & v 5, 7KHERY
WPEALSy DEFRIL, BRtOBREMN G E LD TR, B, MESsate
WPEALV S 2 BIRT 2208 P A XU 2Tk, B2 L&y 23 % < 4T
b, bR 27 —RMEFLOFNHAEIED — 1L, FIRMEEDEMKD =D DIE
REThDEIND M, Fo, AR PELLYZ X0 ZREE IR LT W 2 2Kk
HPE  (settled property) &9 %0 FEFERLICI 1T HEFEOMB LOBIE, 2D
HHERO R PE LR 2 3B EOBHRIC & D THRIE STV D7D, K A pE AL

entitled to the interest in possession.”) | & HET 5,

385 |HTA1984871A T, &R DO7=®DIEFE (Trusts for bereaved minors) | LEL T, ZDHE

2R HLIE T D,

386 |HTA1984889 Cii., [EEH D= DIEFE (Trusts for disabled persons) | & L T, D EM:

Z I BUES D,

387 IHTA1984859 T, It R AEFEDREHE & LTI Z OFEITH T 2 BHEIERA & 13,

(UL RATERE T B A DS Z 2 2 A LT 5 26, (1)2006 45 3 A 22 A AR I a7

AIEFEICR T DS L A T 25813, FEEE TH D0, MR 2RI 275 TV 556
- (“In this Chapter “qualifying interest in possession” means—(a)an interest in possession—(i)to which

an individual is beneficially entitled, and(ii)which, if the individual became beneficially entitled to the

interest in possession on or after 22nd March 2006, is an immediate post-death interest, a disabled

person's interest or a transitional serial interest, or ...... ") EWD X HICFEDOEMEFEMIRET B,

388 RAY - HiHHTE 21) 30 H

389 A XY ZEEHHINIES - AT 338) 109 H

30 [@l |- 133 H

391 B MEFERRRLIC R T D32 4R Ak Bl « ZRt AR O FMRES) #REBHIATE (No.2) 35

H (1993),

392 FHMHE [ ) REICRIT 2248 F it & 2 RCE OTENEE ) TMPEE IR 2% 5tE &

OZEIUCHT 2B O7B A ] 123—124 5 (WPEIEA B 7 A |k 60, 2005)

393 A XY AMEEHHINIES - AT 338) 109 H
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DB T IR EOBRWAEETH D, AWM ELS OEFRIT.
IHTA1984843(2)IC BV TER SN TEY ¥ ZOERN L AR FELL/T 1T 3
DI TE D, TNOLONMEN, B EZZMEE - ISHEAET. BEGREA
BLETLITHEREOR DI TS P, 22T, BuBEFRICBIT 51 ¥
U 2 ORI BT 512 H 7= > T, AWM ELS D 3 SO L OFEFL L
ODEWZINERMER L TP 2L &T5, ZOHEEE, 1) IESRAEORT
D7 PEAL Sy (BB RE - DESIRATERE) . 1) AR IRAHMED 7o\ KGR A i
PEALSY (BREAZFE) . i) FFANCEB SN TV DIEFE (REHEEE) ©3-T
H 5,

EF. 1 DODOUEEIRAMED AT L AN PEALLSTIZDONWT, Z DEFEICHTE
bbbk, ZEMEFE. WRRARFETHD ¥, OB 5 ANk E
AR DX R AT 2R, ZORMUELZTTATL2b0L LTE LTHEWD
N5 (IHTA1984849(1)) *', L7223 o T, [ZI8FILE DEMMPEDFTHE & I
REINDHDOT, AMMEITZIRMEORETENOZEEITH G Lz oL LTH
Wb, KA E IR D 2R T 3256 (COKRTICLY ZRHE
IMARDOFTAF L2 DA ZRLS) I, ZRE D DT IR B \THER D3R
BRI DD T, MU EIIZ T DO RERNE e LTS s boe L

394 IHTAL1984843(2) Tid, AMERIM PEALSY 73, REE . MPEDORKIGEE, HEH, EHEOME, O
WFRMCED IR LY b, R A 0o IFEEORR D FEICE D RE N LD
&b WOBIMITAMBIMEL S T D, () MEZEMT 2E LT EDOFRMFITRT
LHDDIFFEITBNTEDOMENRE SNVTW LI, (b) ZOMEDT R TEIT
BT 5720, EIIREEEZ BT SHEROFTAIZHND 6 £ OEFEFTEN SV
THRZ A LT, BREICBWTZIEENZOMELRAT 2. © AELLIWVIZ—EOH
DS T EMR 2 3 (AR DOT2D ., 82 WIS 21T 5 B ~DELRE O 72 I 3HA D
N5 e8E L <3N MEOIZ T R TOIIANEZERL) 21702 TR bR E VS A%
B o TWAH IR (“Settlement” means any disposition or dispositions of property, whether effected by
instrument, by parol or by operation of law, or partly in one way and partly in another, whereby the
property is for the time being—.

(a)held in trust for persons in succession or for any person subject to a contingency, or.

(b)held by trustees on trust to accumulate the whole or part of any income of the property or with power
to make payments out of that income at the discretion of the trustees or some other person, with or
without power to accumulate surplus income, or.

(c)charged or burdened (otherwise than for full consideration in money or money’s worth paid for his
own use or benefit to the person making the disposition) with the payment of any annuity or other
periodical payment payable for a life or any other limited or terminable period. ”) | & HET 5,

395 A XY AFFE - BiHITZEL - AIFETE 327) 294 H

396 AR PRAEFEICEU T 2 A E OB ATEFEOEA & L TiE, Z4EEMRBETER L O
MEDMT S NTARFE R £ DZ A FHWRHRFED LY T D,

397 THTA1984 § 49(1) Tl&, TMURRAEFEICH W CTHEE RIS %52 T DHEMAEH T 25 1%,
ZOEBEOHW L, AMMEEZFTAET 50 L LTbiud, (“Aperson beneficially entitled to an
interest in possession in settled property shall be treated for the purposes of this Act as beneficially
entitled to the property in which the interest subsists.”) | & BET 5,
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TR bS] o &b, AF Y RTET2EIIE H21E, B
&N BEICOWTAEEENS AL G SN TR Y, BREEBIZMHE ST
WhHE LSS, AJETCHEEZAE L CEBD ., BIXEIROMEFR] (Reversionary
interest : EFIEFL) ZALTWD | WL DEZ HE2TLHMN, [ZO8HAE. AMNK
FRA PERR ENAT SNTZMEZ O L ODOFTAH & A7 &k, BIZx LT HEF
HIMERNZ DWW TIREBL T 5 & “HiEBLOREBIC /R 5] ) 22T A XU AT
D XD 7R EIFWIAER] & JEF B BE (exculued property) ' & L TW5b

(IHTA1984848(1)) "%,

722 L, ZOFEMOEEE, BIENABBEEREHIND, LR T, &
FEE D DMEEDEE~OBERE, BiE N 7 FEREGF L CWIREAT, BED
S G- OFI IS K 0 | FERERL OB BRI A U7y 1%,

WIZ, 2 DO DRI EMED 72 WK FEAL S TH D, T OEREICHE S
NL5bOITEKERFFLTHL " ZOBMOBRBL EOBHRIL, ZEEFE. ISR
AEFEORHE RESERSTWD, Thbb, ZOFMOLGEITIL, TO®
ERHCARGERLOMBA 2 SN D O, Z OEAOHEROBRIL, AFiE G5t
TOHMBLE 72 D7D FEEDOHEDBIETH D 40% O3 ThDH 20% Th 5,
ST, BIEENHRER 7 ELNICIETET D L. BIOMBEBATE S5 28,
Z DRI 20% T, RN 7THEBICELS RDIE PRI 2D EHITHRESH
Do I, BREEN THEMEZB X TEF LIEGAR, 10 42 & ITHRERLOEH
MRELADHY, ZOEMOBIRTHD 20%0D 3 F, $732bb 6%DIBLANZ
ENnb (IHTA1984866) 7, Z A% 10 4EEHAGRAL (Ten-year anniversary) &\ 9

(IHTA1984861), Z D X 912, WARIRAMED I\ WA EERL Sy (FREIEFE)
IZBWT, RERHCHRAN S NS BH T, THEFOLAITIE, ZFEED

398 A XU 2{EERHIMIES - BifeTE 338) 135 H, D X 57, Bl Lok, FAEIZE
22 S E RO OEFIC OV T OB O L FEETH 5,

399 & - AiHSTE 334) 140 H

400 |§JJ:

401 Jan Maston,supra note 371, at130 T [EIFAUMERIIAMKAIM PEAL Y O F Tl FERRBLIV IEC
% 5 (“Reversionary interest under settlement are also usually excluded property”) | & ik-~<Tuw 5,

402 THTA1984 § 48(1) Tl T(DEIFAIMERNIZHEIS 2 R C, ERBMETH 2 (“(DA
reversionary interest is excluded property unless------ 7)1 EHELTWD,

108 EREEA [SEEICIS T HIERERIHE A TIRLE; #6184 576 5 73 H (2017)

04 Z BT, HAEICHE T AWARETEE L TR, BREEER IO aF R EEMEEN

YT D,
405 XY XFFE - BiHIFSES - mifETE 327) 323 H
406 [q] |-

407 [6] b, F7-. IHTA1984866(1) Tid ['FRE (2) 1T1EH Z L& & LT, kit 645 (%
FIEFD 10 FEHEREL) ([ZHESW TR S LD BIERIL, FEOBE (EFIBR Mk ORLE)
D 3#E L35 (“Subject to subsection (2) below, the rate at which tax is charged under section 64 above
at any time shall be three tenths of the effective rate”) | & HET 5,
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BEICEL > TSN EE I, ZEFITESD SN WE EFEARITEIRET 2 AlEE
MDD DT, HOM OB E R L T BLERH L] P LN T
Wb, FTo. BRERFICHEBRLOMBLN R SN D DX, —FOFEFHR ORIV &
HLEZOND T &G, HEHRAROFR I VRS T & LOBREICLY 20%
OFFIZLTbo & Ebins 7, 512, 10 FEWEAL (Ten-year anniversary)
EWVO BN ENDDIE, 7ok 2, RERFIC 20% DRIz & LT
ty . BHE O 40%AHFRL L DOHEIC B W TR, FEAITHBEROMBIEN 2 S
TWDZ LT bleh, ZOX v v 72 H8HIH 10 B HEFL (Ten-year
anniversary) (ZX 2% 6% DB THDH LB X HD Y,

BZIZ, 3 OHDOFBNCEE SN TV DIERE (BEREER) THhoan, 2o
BHEIHRBELZO —HETHI OO, RERICTHBERITERB S LR W

(IHTA1984871(4)) "', L7=23-> T, 10 4JEHIERAL (Ten-year anniversary) 17
bi7evy, REHRBEETEA~OMFE NI X D EE IR L IEFENGREL TH 5

(IHTA198483A(3)) ", 7272 L. =& MM —EDFEEIZIET HRNIFET Lz
Alx. MBEROFEBRAEL S (IHTA198484(1)) ',

@ 2006 FFLLEE O I X D58 OBk

BEICR 7= X 512, 2006 FFMABHERIEIC LD, T RE SN TSI AR
A (qualifying interest in possession) | & 9 FAR DAFFEIZ DUV T DO HAUERT O Bl
WAREER L. FALLISN ORI DIEEEIC W T, BrEMPE (relevant property) i
Bidil ORISR E LT IEROBEGEER CHNETH LM, DF

108 Y ZfFFE - BLHIMFZES - AETE 327) 328 H

09 A XY RFFE - BRI - BB 327) 324 H T, [—HOMGRLOATHAN®H D05 |
BiIERITEER S MR NIER B0, TP EREFETERERFD 20%BEROEKRTH A 9, Lif~
TWno,

40 A Y ZFFE - BHIATIEL - AIFETE 327) 324 H

41 |HTA1984871(4)Tix, [ROBAIXZDE® 7 v a v (EFHBRL : BEEERGETORE) [Tk
SWTHBLSNR2NbDET D, (a) FEDERITET DN, FII3kREMERERIC, 4
FLTKRR PEIZ AR D TR OMERSIZ KT LT BRI 2 95 2 L. EITMEER R Z iM%
4D L F7213 (b) FrE OFEMICET HANIZAEE NI Lz Z &, (“Tax shall not be charged
under this section—(a)on a beneficiary’s becoming beneficially entitled to, or to an interest in possession
in, settled property on or before attaining the specified age, or (b)on the death of a beneficiary before
attaining the specified age.”) | & BlET 5,

412 |HTAL98483AR) TIE [ FFEd (6) IZHEH Z & &% L LT, MifEoBEsit, LoD
HO(EFERL DB LITFEMRBIEGEOBAME) ICEGENLbD LR L, BREERERE
FEETIIREEEFE~OME G & U CREET 25IC LY . KIEF TIREIIH 89K (EHE
AL T RITBEREDOTZO DOEFERE, 89 RIZFEEEZ OO DEFEHRE) OMENEM S S HEE
WMpE L 72 %, (“Subject to subsection (6) below, a transfer of value falls within subsection (1)(c) above, as
a gift into an accumulation and maintenance trust or a disabled trust, to the extent that the value
transferred is attributable to property which, by virtue of the transfer, becomes settled property to which
section 71 or 89 of this Act applies.”) | & HET 5,

413 |HTA198484(1)IC >\ T, HIHEIE) 334 ZZMEhizw,

a4 RS - HIEBTE 21) 34 H
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WS ISR A E T & WIS R A B FELIANDEFED 2 SOFERIT K - THH N
BiphZ bllrolz, T, 202 508N L O FOFL A 83 5,

FP. BERRISRAEFEICER D HEREBLO BRI DWW T, 1EkiBm Y 2
X9 HITERIRBIE 5 & LTl 5, B2 X, IHTAL1984849A ([ZHIE T 5 5E
CEEGHREETEZ M (immediate post-death interest:IPDI) 1%, EFSINESERA &
MRk U (IHTA1984859(1)(a)) *°. #EASFE & AR OAE FLRR E R AR R Bl R O
Glixand " BENGBIESOXGRER D, LIS L, ZISERKT Lt
HORIRIL, EOKT ORI K > TR D, ZIHEOK T RZEE DT
E25E1E. XBREDEHRMEZEZETALTVLIbDEHRRINDL T LG
(IHTA1984849(1)) "', EREMPEDAME S ZASE DBELHER T H DL LT,
ZAEBE IS HHETEHM EE BERE S b O & 272 X (IHTA1984852(1))
ZARE OMOBPE & AH U CTHR IS Y, )7, =& OEFPICR
WHEDSKE T T 2581, LT OGS & R EFEM EE Nt 158 F I RER
RSN bDERLRINDD, Bt bEADOLEIE. I OBERIRILHE
BER B 5 & LTl g *, 7272 L., Bt ENERETEICBEET
L% EIE. EHITHER OB S L 72 5,

WA, BRI AR A S FE LA OB DAZ FEI2 4R D ARFE L O Bl 2 > W T,
KA ERBIEOBHI LR U TH D03, 2006 FOWIETHZIZERIT bV Fr
EMPE(EFE (relevant property settlement) &5 7 =Y — TRl _E OBk 23 72
SINTWD 2 K EMPE (relevant property) &1, i IS A (qualifying interest
in possession) % & £ ARAVMEFEMEE L L CERE S (IHTA1984858(1)*) . K&

415 |HTA1984859(1)(a) Tl&. [ (1) Z D FIZB W T, NEks A4 (ualifying interest in possession) |
Sl (a) MERRAZAEHEZ L THY 1) EAPNSZEHEA L, 22>, 1) HA2 2006 4+
31 22 HURRIECHEREFETZBELZ AT 2558, b LT, WEEOLO DN
F TR RPN RA DD DN R Z A2 AT 556 Th S (“(1)In this Chapter “qualifying
interest in possession” means—(a)an interest in possession—(i)to which an individual is beneficially
entitled, and  (ii)which, if the individual became beneficially entitled to the interest in possession on or
after 22nd March 2006, is an immediate post-death interest, a disabled person's interest or a transitional
serial interest,”) | & HET 2,

46 FRAS - HiEBIE 21) 40 H

47 |HTAL1984849(1)IZ DWW Tik, AIETE 397) &M Iizuy,

418 |HTA1984852(1) Tl [ (1) AMKMPEDILEZAEMEZ A 2 FE ML LIz H e, PEEDZ 4%
T L. TREDH 53 RITHE- T, TORE TIMEA B L T, Bl S lifiiX, £ DT
L7=F OUWEEZ SHEOMEICFE LS DO & L TRREBLS LD, (“(1)Where at any time during the life
of a person beneficially entitled to an interest in possession in settled property his interest comes to an end,
tax shall be charged, subject to section 53 below, as if at that time he had made a transfer of value and the
value transferred had been equal to the value of the property in which his interest subsisted.”) | & EJ
Do

a9 FELY - BEETE 21) 34 H

420 |§JJ:

421 ﬁj:

422 |HTA1984858(1)Tld, (D) —EDHAZERE ., AEITEWT REMPE] &3, BRI
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PE~DO AT, Bt G 8s & L CRIRFICARRERL OB G & 72 5 20 S BT,
PERDILEAZFEITIH T DB & [FRRIZ, FPEMPERTTOREND 10 T L1,
FEE M PE DAL % U CREBLAM T4 5, 10 4 2 & OFEFL (Ten-year anniversary)
OPLRIL IERT & [FEEIC 10 FFEFHEEBLOBER TH 5 20% D 3 E . 37205 6%
DOFLN 72 S5 (IHTAL1984866)

@ FrEXNL - TA B E R

BB EOBARIZ DN T, BRI F Y EX L - F A URUZ DWW T L T <,
BRIV T, ¥ XL - F A UROBMRIIEETHY . £2, ¥y
EHIL A BRI OB O EETH I TH D,

A XV RTIE, SR E ITRIET, v EX L - A K LTI F B X
oo A URERT D EWVD iR HIERER N TWD P T4 2 E —
RFA 72 R4S . (RFERI 2 RIS 2 TG OFEPHIZ Z O RN E WO BfRIZT- L F v
B s A O THITGORBEAN LR L TE /oD, Fx XL - 7 g
AT DB IR AE RIS e > TIT L) P, 1992 FICHIES N F v v
B« A CEBLE (TCGAL992) 12X - T, BUTOHE L e oT-, (EREICEIL
T, TCGA1992 Ti, BREOEREIC IV F¥r XL « A L OFEB LT L .
ERtMERKRI T Y VXL - A UBOBRBUASETH DL EHET D
(TCGA1992870) ™, F ¥ X)L« 7 A U BLOGRBURIKITE FEDFEE TH D ™,
BREORTEIL., BitEDNOIERE (BDOWIIRFEE) ~DOEFEDEE 72D D
Thd ™, o, FBHEUESERRT Yy XL - FA UBLOMBIRSRTH D LM
ET DRICONTIL, BREORTEIZL D2 EFEOEWEN, MEHEO Iz T X7
WERRSNDSEAEIC Y, UrkEFEMERIR (entire property) OAZEIZ HE-SU TR
BENDHZDOTHD, BESTHIE, T EHIL - A UBUE. ZIEOBERTIT
72| [BREMEEEKOBIRE L CGRIET 2 LD b b,

xR AR ETH 5 (“(1)In this Chapter “relevant property” means settled property in which no

qualifying interest in possession subsists, ...... ") EBET D,

28 Ay - BIHBTE 21) 34 H

20 2B, AF Y ATIE R, il Ty B2 - FA UBOE PR s (1FY

A{RRE - BLHIOFTER - AiBIE 327) 207 HELFZM), LaL, BEE TEORHAIIFTE-> T

AN

125 GEER (A XV RCBT DXy B XL - FA UROBME] RARIES 81% 3 5 25T H
(2006)

426 TCGA1992 § 70 TIZ, RMRAIHPEAL /3 13, BUHRREDE 2>, REIE N DS AKHKRI S PEALSS D

%4t L LTORIEZ AT 2 08B0 BFEE N ZREE TH 50 IR BEEAL 5y DME— D32 FE

FHTHLPEIZPDLT | MERKENST5HZ L Thb, (“Atransfer into settlement, whether

revocable or irrevocable, is a disposal of the entire property thereby becoming settled property

notwithstanding that the transferor has some interest as a beneficiary under the settlement and

notwithstanding that he is a trustee, or the sole trustee, of the settlement.”] & #HET 5,

27 @i - A 425) 261 H

428 5 - A 391) 54 H
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XY B T A UBLOBRBRINTH DEEDOEEDERIC OV TITERM
ENLE LI TW WS, FTAEDBIET 25 AICIGEE LS TnD » £
D=, Ffe & OB TIL, ETIEI TAHEORIE L XYy E XL - A B
DOMBRIN & R BB AENH D ™, 2T, RITF v E XL - 7o B & B
DR BT 5,

AR & B0 | FETITHEI FTAEOBIR S ¥ B XL« 7 A RO BB
ERDEDEBEZINIEARTHD, LT, B AL T HHERZ B 5
HEFEICHOWNTIX, ZORTORRIT, AMERBEHE UIABNARET O YL EE
ARG LT2EDN, Y CTOHOTGME CINEREG LD AR IND,
L)L, —FH T, BN OWTIEZDRLE D & ZICYHEELRELZD
DEIHIREND Z LT P (TCGAL1992862(1) “*H DL EHHN TS, =
DORUEIT. HEEPEDOBAFEIL, #tEke A O BUShEE 2 5 k< oide <, 3t
CREORMIEICE T X EIFoND2 2 L E2ERL TS, DFED ., A XY AT,
FIEIZ L DT EMEDOBIRIZIE, v E XL - A U BIORBLRIBEIZIA L2
DTHD, ZOHEIZHONT, @mEFERITRO LI ITERTWD, HL, Mz
£, 50,000 Ry RTEMELZEIG LIZANET Lz & &1, YiZEEDO T
23 60,000 N> RThoTzl T 5L Mk EHED NEARE )L YLE E L TS
L7=B7 65,000 78> R TIILa il L7=5E ICREMELRR X 5, 000 78 > K (=6, 500
—60,000) L7325, Fhpz, 10,000 R K (=60,000—50,000) OFFHIL7A
WHDERDBN, AN Lz E X2, 60,000 AN REFEICFEHBLS TR S U
D (HbOWEZEOREMERH D) OT, ZHEB AT DIy EHX L -
FAUBUICOW TSR EZ5 & EiFs 2L &nTnd, ) oo ki, A
XU AT, ARG AORTAEYRE TICA S v BV - A TR X
S TRFREREZZE T SE TS, ZORT, Ml E Xy EX L« A VBT
mERRICH D LV Lo,

—J., HCICLDEEDOEE TIER L, ARDOREOREFEICLDEEDE
BEIZE VRN EIN GG (0%, BICRBEESOBEKINLREER

29 @i - AT 425) 262 H

430 [@]l |- 261 H

431 |§‘|J:

432 TCGA1992862(1) T, T(DAREDHI L, L LI=ENLIT DHERN & 2 EPEIT (a) A
EREF ISR E DO YL E EA TG LB O YZIEE O H Ot T iz BfG L
bDERRINDN, (b) HEELELEE ESROMETHLINENIEDLT) [Ty
N2 D LA S, (“(1)For the purposes of this Act the assets of which a deceased person
was competent to dispose—(a)shall be deemed to be acquired on his death by the personal representatives
or other person on whom they devolve for a consideration equal to their market value at the date of the
death, but(b)shall not be deemed to be disposed of by him on his death (whether or not they were the

subject of a testamentary disposition).”) | & HET 5,
433 P - §iHBTE 425) 265—266 K
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DS DFRE D) 1L, EBERFCX ¥y XL « 7 A UBLORBLE D IE~H e
INDHN, BRI PN DA L 72> TWvD (TCGAL9928260(1)) 4,
ZOBBEOS XL, XXX - T A U OREERSE ORISR TH D
CHRFORHEN DHERRT D L WO BEDHE T TH D, T & MUEFERR & FESAS,
ZOHEIZDONWT, BBFERITKO L DI L TWD, Tl 21X, A7 10,000
Ry RTHAE L7- L& EAL BIZ 15,000 7R RTEE LSS, AT
5,000 N> ROFEEEST L LIchd, MEERNsEHA S5 S, Bl
10,000 AR > K (=15,000—5,000) TYUHEELZIEGLI-bD LR END, £
D%, B2CIZHKL T 20,000 AR R CTRERE L7HAI12IE, - BIZIX 10,000 7R
> K (=20,000—10,000) OFFERFEAE L Z L1225, 1 2 ORIEPERR D E
WX TEAE RSB 5121 E ) S e vy (TCGA19928260(2)) 5, 47eb b, WEHE
MBI 5 DA 1L, MARRLITEERI N E IR S, THEDNIZEEE T L
WERDERBLES NV, Ty EX L« FA VBB SN D TH D, 22T
b, MR E F ¥ B XL A URUIMERRICH D Z 0 AZ T bR D, L
FOREERICTHELUTOLERY THD,

TEAE R S i - BRIFFEE
GER A TARELNISECOSA, | (BREBERH BN 2 3R
LT R gV T I T RS O g W)
Ty EL TR | RSN AR DAIE DS S D
Fr L TA | SET RIS £ THRAS | BN O BUGE 2 5] &
(TR D BUSE O RGBS i <

(M) EF1ERK
TNETITERZ LI, I XL - A UBOBIICITESEEN 2 S5

434 TCGA19928260(1)Tid (1) (a) A E72IT&KMBIMPEL Y IZI1T DIEFEDZFEE (1RE)E
A1) B, (2) HOFHHAN THMREED Sy 24T (b) WEEAME N F 723Kk PEAL 3 1281 %
EREDzFeE (FEZA)) ICL-oTHAESh, BED (o) BEABIUREZ A, £72I3&HKRY
WPESY \Z BT DIEFEDZFEE DEZ AN TH D56 GREEDPEEND X > T 55813,
(6) HRUG 261 ZRICHED T & 2L LT, 261 KRB LUVLULT O (3) HOLIFIZEEL
T, AgE#EAT DL HLOET S, (“(1)lf—(@)an individual or the trustees of a settlement (“the
transferor”) make a disposal within subsection (2) below of an asset, (b)the asset is acquired by an
individual or the trustees of a settlement (“the transferee”), and(c)a claim for relief under this section is
made by the transferor and the transferee or, where the trustees of a settlement are the transferee, by the

transferor alone,
then, subject to subsection (6) below and section 261, subsection (3) below shall apply in relation to the

disposal. ”) | & HBIET %,

435 =EF - AR 425) 289—290 H

436 TCGA1992 § 260(2) Tix 1(2) MBIOMIEIL (a) 13, HHFLHITE 1984 (F72ix. T DL
%19 2%) ISR DIEAERSHRLEE 52 13 L2+ (%(2)Adisposal is within this subsection if it is
made otherwise than under a bargain at arm’s length and—(a)is a chargeable transfer within the meaning
of the Inheritance Tax Act 1984 (or would be but for section 19 of that Act) and is not a potentially

exempt transfer ...”) | EHIET 5,
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HHDEEZOND, LARIE, Fv EXIL - 7o P &R B 1T 5e BER A
RZTONHRTHD ¥, ZO& D emisefRIic L - T, MHfeic L 2PTaHED
BHRIZIZ, Ty EX L - A UBOMBEITRE L2V, 2 5B, Bt
THEEDFEEICBNT, BIEEL TWSDIIZEEDOZEETHILEAETH,
ERtMERKR (BFEMEZDOL D) OBIRLFEHR L THRET IR THLH, D
JUZONWTIE, TETHIZ, Fx EX L - A UBIE, BROBIEROAER LT
WDHDThH-> T, ZIMEDOBIZI SR> TWDHDTIX eV, | LA TX D,

4. 2. 4 ZEEEBRB

ARTIE, T E TERABGEFEDORB T AIIZFEERBLL T2 08RG T
HAH)ERRTEIEZ LN, AROKREZTIE, A XY AOFFERBUICEIT D
Bl FIROJFRITh 2258 F B OE 2 2 Gt - BT 5,

A X U ZADEFEREFL ORI UIZFEE BB TH Y ¥, pish e LTx
WHEICK LTSNS (IHTA19848201(1)(a)(b) bt &EX b b, A XV
ANZRFE R A E L OO DRIT 12588 082 OFHE &2 IS LS
HMERZFFSTNDHENWI ZETHY, ZFEEDT 4T 2a— v U —HI7HE
WCEDENEZETHILENTEDLENIZLTHD M TWnWb, 20D
IO RFRING, A XV AOEFERSIL, Btz A0 L 2122 B IRRLE
a8 0 ML IR (etity) Th D & A7 L TREFRICHBLZIT O LG 2 8
L MEREEMETO EICToTn s Enbivs ] %,

— T, AF Y RTBT LB EORHRIL, BIEEOEODEANEERET D
BREFEETDO EIZTzoTWAHEWNWS ZENRMBLT LY TTE-TWND LTz
WD D M ZFEE TR & EREEETUTIRR S TR B ARV & o RLAEN

BT A Y Z[FFE - BLHIWFZES - A8 327) 322 H

438 |§JJ:

439 Matthew Hutton, Tolley,s UK Taxation of Trusts, (19" ed. 2009)p62. TiZ. T4 % 52 B 2 #EF 73

oD DITZFEE Th D120 ZFtERBLO RIS U OMOB B 2N TH BT Z & i

TE 5, ZORANT, FRERBUCHIT 2 —KMZRFAITHY . FIEICL > TRRD Z &iTR0,
(“Other sections can be fond which repeat this general rule, namely , thatwhoever is the recipient of

income is aseessable. It is this general rule which mekes trustees asseasssble and there is no code for

them.”) ] LBEXTWND, DFED | A F U ZADFEFERBUCIV T, ZFEE BRI 22 Bl ©

b LEMP I TND,

440 THTA1984 § 201(D(a)(b) Tl TAYER 3 BT FES W TERBGEIEIC K - TR S L7 iEic

MBS E L. (a) [BREDXFEHE, (b) ZKHEAI PEAL Y (T35 D KMk PE D P A ME 2 A

T 5FH (NI %2 2T DG 53, “The persons liable for the tax on the value transferred

by a chargeable transfer made under Part 111 of this Act are—(a)the trustees of the settlement;(b)any

person entitled (whether beneficially or not) to an interest in possession in the settled property.”) | & #E

T 5,

1 B - mIBTE 391) 26 H

442 See. Butterworths UK TAX GUIDE 1992-93 (1992 ) 11: 02 pp464-465

43 A XY ZFFE - BiHIATZEL - AIETE 327) 314 H

44 6 k- 314 HUT
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B " FIZIE, ZREMEFICK L CREBICKE L, ZEE IO ETHE
DLFENE TRV EEZ LTV D25 (bare trust) TiX, AR« v X
WA UBUTFEEMNEREMEZ IR L TW DI EIND Z L2720, FEft
Bk L ZDOEDEEICEENDI DO E LTHbb, | "oF 0, ZIEERR
ELTHEbATWS WX D, £72, @ MEFEICx L TREER A% LT
WD EETIEWR WA, FREIUSICET 2 e 2 s % A3 5%t M7
THNRRAGFETIL, RZ BTN EMELZAT LD & A7 L TlBLE
=T % (IHTA1984849(1)), 772 L. FHFERLIZES L THERAITIZH & 21TV i
Bid5DFZiE0HESETHD (IHTAL19848201(1)(@)(0), Z D Z &b, ik
DIEFEEREKHDO LI TWNDEEZDHILEHLTEEITHD, 12717, ZTDOMR
B L Tk TZEEEDRREZITO OIX, ZHICHBBOR EOBENGHTWD
DTIHoT, o MR EOMEEICEE 20 EDRMRH D, DFE D LK
ARV T, FHEMICZRE R L L TR TS &) ’RETH
Bo ZOXIRMB EORIEEHRTHD E, BIEEEFITL & L0, ZiEHEH
BBFAICHD E L EWNUINRODOTIE e b Ex 5,

LU, BREAS O W H LS REE N ZiEE OB EHENc ZR ST
HEEAFFEICB VT, EEMICEFER KR Z EER L A TR B AL O ER
ELTWVWDEBRDLZENARETHD, bodb, b ELOFERIL [MF U R
E3EiE b, EEtMEIXIEM TR (legal entity) SIZENTWWRWVWDOT, %3
TP PELoTndEEnd, ZOXIT, FEroEMIZE - T,
AR ERDN R D3, N0 T2 BT FEE OFTSEFEMER ORIR T
HDHEBEZDZEMRLRSHTHAH W, BRI EFEDFERIZ OV THERR
T5HE, ROELHIITEBEZOLND,

FT, ZEEFRIISFEE IS HEMERIT A< v, i, R RAEFEI.
ZHEF IS EHEMERN D HDREIIH 208, BHEMENSALZNEZH LD
HEICL 0 ERT RIS, AT R TONFEEZZHEICTES 2L T
TR P LeRno T, ZitHE OIS HERIIBE S NTZEOTH Y |
Bz, ZEEPIEEERTIHMRH 72 LThH, ZIUI RN LD
Rond, 7, HEBELIL, B bAE LR EZAHEOHEICI Y 2R
BN THIENMRKREREETH D=, BRICHTEERERN G2 5T
W5, 723, 2006 I BUESOERTIZAAAE L2 ERE0 A Ch 5 RIFEHRBIEFEIX,

445 [§ k- 317TH

46 FRAS - BB 21) 36 H

uT XY Z2(FFE - WIS - BifeTE 327) 317 H

“8 A XY Z2(FFE - BLHIIFICS - BT 327) 53—54 H
49 [§ k- 324 H

450 [q§] k- 325 H
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ZREDEE L CTVD R THRERIELE B 208, HIEIEIC X - TZEE DN 25 5%
[T D £ TCOMDOARFEOER-MNTVVGED DT, IESIEAREEE HEETED
HICH D EEZ B P Lo T, ZitHE OFTGERBMHERORIEIZ L - T,
R EOBREOE N I ND EE 2R, T OO EENHER - BRI
HHTELDOTHD,

PLEDRKFHZ L0 | A XV R2HB 1T 2B EERO IR 728 2 713, 030,
ZREE NI E VW TWD LB TR, #ETUEL BFEREMELEICE VT
L0 TIERY (SR, ZEELHICEN TS DI THRYY), LR T,
A XY ZADEFERBDETLERND FITT>TWDH L WIE XL, EMROT
TR NWEWR K9, ZEEERBLAZFEAIE LT, S 512, ZFtH OS5
RO ZE AN T ~v— L LT, BEREZHERE LT HD0ZEE LT INE
WL CTWDEDHTTEDHEDEEZRD, DD 2T, FBREOHIEIHE - T=#f
Bl EORENREIND, Thbb, ZtEOFEERHERN <, IEORE
NZIEBFN DD e DIREREFEOEA (ZEEFE L IUESRAERE) Tk, =
FEEANA c AN— L TCEZRBEITHA L, FitHEOFAELZEEIZH D &
LTCHZRLTHBT 5, ZOGAIE, MbZFtE 20 LTRHDYD < EWiffiae &
DMBNIIRNE DER T A XY ZDOEFERBULIL TWDHDTHA S, Lo,
HEEETIE, SR EHAEELATOZHEEVRZRELRET HET, %
BEVDGELWHIEC, MELZWHIRZAH D 2, ZRE~OIEE DBy
MNZFEE OFREIZ L DEA IR, ZRBF IS E D S WA E << 2
Eh D, TNODOWIRIIZFEE T GERER SV . EERICITEFEMEICHT
BNEEIND, TOHE, BRI ITIESE D SN D E T, BA#Y
TERDTFELBZ N0, BOAN OB AN DIEFERERHICIRBLT 5720,
JRAIE 36 0 Rt ISRl 2 5Bl L, MR DWW T B IEM R T AL BT 5
ZREEICEBT D EEZD N EZY LW LD,

ZDE T, FIEBINMEREZ R L T A5t RIS -T2 b D
Tl <, ZFtE BT o tH M2 RAI S T 5B 2 04 F U R2HT
HIEFERBOEZEZ FTHDHETHIENRYTHD, TOEZXHIL, Bitoi
REREFEDFHEMN L AT LD TH D, WIZ, ZOHEBRFT D,

FP. EFEOBEREIZ OV TIE, A XY 2T K 2 BIEERE AT G- Ok
RREMB L TERiEDNH 5, 17 - 18 koA XV 22BN T, EAMED T
FEHbLL . £, HEOHED D WITBIGHIRRIC X - THEANDOESINESR
SNDHZENLITULILTh o770, [FRtiTkkx R OB FASHB IR L
TOIEMNMEA G OREBMIEEZ R L CE =0 TH D ™ (Fitid. IEA L E72 D |

451 EJ:
62 RINEE [ XV AGE0EFE O] 157—158 H (5 EE. 1992)
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BRSNS L7 BER EFR 5 20 0 0b 53, IEAKA 5 O gEE 2 3
T L TEEBIZONT, HFIREITKRO LD IZHRRTWD, HL, T5ZFEEN,
EMITIZ 2o — FLOEFRMEOTAGHEE THL LW IAEIZ L > T, &
NOHERIEEIEIINREEL 9 D, "oF V| ZitH OIFENE NS, 5 OEE
RELEDZRILTHDL NI DO THD,

WIZ, A XV ADEFEFEEDOFEUZ DN T, HBRFEITKRO LI ITBRRTN D,
H< . MEFEIX. FUEOMPE USFEME] OIMTICxHT 2 BfRICEB W Tix, B
PINCITZREE 2RO R E L, BREMEIT B E L R U< oRIEE X,
MSIMEEAG LTz, e o ElIWVZ, BRETIIMEZOLONEERE L THER S
NTWDEDLITTIERY, B ETHEAN AT IIZIEE Th - T, Fit%i
FITMH YA & Bie v BROMPE USFEME) ICEBICHERZ > L O TIER

SAREIIZ IR L CHBICHENEZET 50 TH 5, | POFV | (GFElE
DFHE L LTE, XA DREERTHLETHEEZ T THLENVZ LD,

U EORKFND, ZitE B E Bt OMEECEEEOFE & (3 HER MBS
THLDEEZEZOND, LT, BBONTEEOBLEN S, ZrtE bl & A
ETAHZEITHHMERE LTCHLEE LV I THDL LN D, BiETT
SEMEFECIRRARIENZ B M ERE LD Z & ﬁ%ﬁm@
BISE L CALEMIT D ZEMTEDENHI I ETH D,

NFE

ABETI, BATRGERICB T2 EE LWVBL R e mat Lz, 3. Z4&8E
&m%iﬁfé%ﬂkxﬁﬁﬁm%iﬁﬁé%ﬁk_ T CEEBL ATV fEAE
BUSFEICERIT 2 E LW BRI ZRERBL T U3 23 « Se TAFgRIC L - TRIER &
ATV W R E R LT,

Z T, Wi, GFEORETHY | ®mEICRELLEERHEZA L TNDH A
XU A DEFERH 2 B RB 2 15 CTRRAEFEIC B T 2 L F LW AR 2518 5
AL T LT, AXF I ZANBHELNLREE LTI 4 RBNET o5,
1AEIE, ZRtEiiBizFHE LTW D ETh D, 2 BT, Zitaibi 2 RAl
E LoD, ZELHEOMGEMERORERE ANV ~— & LT, B EfREx
AEEETOIDZIRE LT HINEHEL CWAATHD, 3 SHIE 10 45 AR
EWVOMBFDRIER H DM TH D, BT, 4 MBI, FrEX LT A RO
B Th s,

k. AXY ZOMGERIZEIT A2 RERFEE LT, BENRBESL &V

453 [Al k- 172 H
454 [7] |
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FEND D HNET NS, ZORIEICIY ., ArilE5 2358 LBl O
i (b L<IE, MM BELRE) ODIEGENEH SN E STV,
ZD7=h [REFED 90%0, BT 7 IV —EELHER - idDT 5729
RSN TS E b T, ] 2Dk 585515, 2006 40 M EEL
EICEE- T, %< DIEFENIEBLIE S (chargeable transfer) & L C., #&EFE LA
FRICHBER OB R L RoTo B bND, Lo T, BERRBLES O E
TR I N80TV D LBz D P

FP. L AAOZFERBMEREH E L TWAEICOWTiRR5S, ZobiF, &
NFETHRRTEZLH1T, BUTUEFEDOREN O Y MEN B ik U Th 5
EBEZOND, AF Y APRZFEERBM A FAE LTV DRI [ZFEENZED
G2 IEICEE LB DN ZE > TWnd Ens 2] Y anTnwb, Zh
Z B E OB Y IO, EEAREIICE SN E X L FRERT
HY ., AROZINETOERLENNT i - FoREFE LRV,

2 RBIL, ZEEERBAFAIE LoD, ZitE O SE MR ORI Z A V7
~—LE LT, B EREZRE L TIDZEE LT DNEHE L TV DI
DNWTIRARD, B EFEICB N TIL, SRt 2R EAR T2 YT
Hb, 2L, TRTOBFHAMICZIEEREIT Y 2 L1, MBLE IS
EIRDAREMED B 5, ZFEHIIIGEMMERL H -7 LTH, Fif3aHLE
Z T HHERIT /W20, RSNz Z S Ik A% EEDO I, FEMEICE
gL, BRI Z B ICEESND EEZXBND, T DX ) IRnigE O
RS OBHEZENEIEL 2 ERESND, LEN- T, Frtal (Frlox
BEFE) IC& o Tk, ZFEHRBLOAIS & L TREE BT 5 2 & Bl
Lo THBETH D, TOHE, WML ZERRE DT D AN v —b
E LT, ZBEOFSEMMERORIKE T 5 Z L3 A XU AL OEBE/LIRIR
ThHAHI,

3 A HD 10 FEWIERBL & W O IMEFOFI D B D RIZ DWW TR AR5, Z O
1%, (EFERRE AL O Bl A HH 2 AR B OB R 40% X 0 IRV 20% & LT, [E3Ea%
ERFRBLOB A AR L TV D720, @AEEFEE H O E R 2N — EFE
B BrR»iLTnd, LrL, —FH T, B OHERMOBERILVIES LTS Z
EN, FEEMITHRGERLORRBLOM Y IENIZ X RS BEIC G5 2 DR & 72

55 A XY Z2(FFE - B - BifETE 327) 56 H

56 Ho L @ EAEDRRAE T, BRE DRI A~DOEFEDORBIR L L, RREEE

LD B S BEERIGRBIE G ORIE 2 5B 12T 5 E W) BRI > TLnDdR&E LN HIE
ZTb®HDHIEAH, UL, 2O XD 7HlEEADZIT, BOWBD LRFEHEE O EDL L%
BT NE DS L) BB & ITBEN RO TERM R SR L R DT AR L 1T B b
HEimCTH D,

457 . mifE T 391) 26 B
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D, RBOANEEOE TRER DD, Z 07D, 10 442 & IZHEReRL A BT
THIETHEEREL, BONTEZERL TS, 2D, 10 &0 ) EH
W72 BHRIEEITH 2 LIk 0, BB BEOEHHLCEME S 2 /0 LT [ahiEd
HZITRVEZTOND, ZNHOET, 10 FEEEBITRBICEL LD TH 5,

WEIWZ 4 REDOF Yy EZ L« A UBLOBRIZHONWTIERS, Fr XL -
TAUBUZONT, A XV ANLRBENDRIT2 05D,

1 2HIX, HECREOXF Y EX L - S A VBIOBIRTH D, T7hbb, #iEkHEA
OEHIEEZ 5| k< DT <, FEERORHMEICE T & EiFohd Z iz k
ST, MK DIMAEHEOBIRIZIL, Y XL - 7oA UPROMBIREIT R A
LRWRTH D, T, Mkl s riafio “Hiflfi a7 5 2 L lETH
LEEINTWD, —F, TBETIE, #ERAORGE ZMHFEANG /B
DEMET S FIEFIE60R1ELE) ZE0nb, AFXFUAORROBRE LIt
W95 & AR E MBI " EHB B TH D EOREmIC o T LE D, IR
5605 1IH 1 5O5COHIEBRE & LTk, A7 LEEROBHITIEG TE 5
LONH LN, EBERE U X ZHRBL L IR 25 B0EIR"H 5, L
NoT, MERE LT, BEHOXFYEXIL « A UBLOBIRICHOWT, A F
U R EFREROBRICT 5 _RIELEEZRFTTRETHA9, 2O L) WA
FEHSHE, 3 ETERY B 3 SHOFEHER, Tabb, @&MEZIT-
BN T 2 8B AR R T 2B O REIC DWW TiE, £ o8B R
AW, IBARPREREE L0155,

2 O HIE, BB G O T Th D, T72bb, BIEOREICLY Fr
BV e A U DRERBETEHT DM, BREORTEICL D2 EEDOREN., WMFEHED
—EBIC T E WL ENDGEICY, YEFEERE (entire property) DOAfi%H
ICHESW TR END A THD, ZOMIT, BIROZFEERB OB TR E L
TEEERERRDELE LTWD I L EEANTH D, 1272, ibPixr S h4E %
{FREMEERIAR (entire property) & L7-85E ., RIS LTV D & D%
ANEL D, LvL., ERE0ORESIC L 2 EFEOEEIC L v AR
ENDHE (0F V., FICHBEHEOBERISEARE LN DR EDHE
X, EERFICX Yy B XL - T A UBOBRBLA BV IERR e ENDH T & T, WK
RAMBEICRRFL STV D & DIRRIZH T 2B EIT AR I TV 5D,

Bz

ARROREERIL, BAAEFEICITESICHA I REEDR H DI b b b
FTUEERHNZEOEMZHEL TWLH 2 LITHDE VNI RThoTe, £ T,
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FEfERL « BE 5B A TRl & LWt EREIC 1T 2 2 E L WiRBl a2 2 HERT
fili L PSR E R A2 HTOO, ERE WG RFEOmAZ KR E LTHRFL
oo TORPAREZLLFTENT 5,

91 BT, RAE LoREE LT, BAREEE L B R RIC OV TR
L7z, TORE &L, WABUEEEICRHT 2 B 0 GERFOM T H 1T, =
WED. ZItE». EWORERTLTH -T2, MRtOREER., ZitE ~H%E
RIRE LT IHIZHEND XU THDL EDRMIZEL-, ZitEm i, By
DREOKRMEL 72 DMPEIXMEFEMERER L 720 | ZRHETIT 2V EADBFHITH
5o

WIZ, 5 2 BT, BEDBEGERERZBIT 2B EORMEZ LN L LTHR
MEITo T, REFORR, BIEEEFEI BV TIE, SZAEHE O3 FE 5 1 IR
ThHDORPERORNEZERL T DFRKTH 5 Libimft Tz, ZoxSKE LT,
SZREEMB AT AR, 20X RO RNEIIEMETE D LB LT, ZiEE R
BUTEFEMERIEN R TH Y | ZRETIIZR WD SO 21T
IMBENRIZNNETHD, TOXI7RMRT, ZtEbl 1 TR L, &
B WAGE RGOS TH D ZitE i L BERRIICEET 5, 20, FAELM
BEORENEET 2 8 CEHE MBI EY L TE 5, -, HENREIO
MG D SRR AULIE S L TE 5, IERRRER O Tl [EREMPEED
ANBYFBIZONWT, ZFEEDERMEDRBENE CH L Z LD, R -
EERUZOW TR~ T 2 2 ENFAIE e b TH S,

53 ETCIR, ZEEE MO YA HIF S ORREE LT, £ 1 OH O
Bl (LEEEER 24 A3 H GAA60%3%5618H)) T, W&H
ABLZ AR & LTI, SRt A fiie & 3, MEIXERAIC R
RTEHEBZXT-, WIZ, 2OHOFEH (FHMEM37TH6 H29H (BiE 39 5
1 H) — bR GHEE—) Tl SRR YW TIERT )R B 2 BT D L5
NHDHZEERLTNDEMIRTEDHEND ST, ZDOZ L LiEENRE
LN TIE, IR T2 813, D LAYARDZ L L LTEHLTE
HbDEDRMIEST, &BIT, 3OHOFEMF GRHPER 4411 A 16 B (]
IFF 1441 5 66 H)) TiX, BUTOZFEE R (EANRRERE) O EOBmFOFHR
e LT, HBlor 21T o7, C O LI, B 22 0 2k ADMlEERE S
X WEGEROREE LI 0B EOBHR TH 5, MatofiR, ZEH%
WENDSAE (T7ebb, IEARBEROEROLE) . o, T OIENDMEEE
FEIZ &0 B AEGE RICHRHE L2612, MRS (FREHETEH)
AT & TIE < EEPER ARG (B OBIR) OG> T
ARPLRER 2 BE T RETH D L D RIRICE T,

METIE, 5 3 BEETOMMERE 2 T, ZWEWRIZ2 IR 5550 & %3t
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