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£ HEFTERIEICBIT A E NS OHE
INCOME TAX ACT [Fri8Pirs]

Article 21 (Other Income)

(1) Other income shall consist of the following incomes:-:-:
25. Income generated from transfer of paintings, calligraphic works, and antiques
prescribed by Presidential Decree;

ENFORCEMENT DECREE OF THE INCOME TAX ACT [FF4S-BiiEheiT4

Article 41 (Scope, etc. of other Income)

(13) “Paintings, calligraphic works, and antiques prescribed by Presidential Decree” in
Article 21 (1) 25 of the Act, means the following works, where the value of transfer
is at least 60 million won per piece, item, or pair (referring to goods normally traded
in pairs as those that at least two are used together): Provided, That works of an
artist alive in the Republic of Korea on the date of transfer shall be excluded:

1. Any of the following paintings, calligraphic works, and antiques:
(a) Pictures, drawings, pastels (limited to those drawn by hand, excluding drafts
and processed goods with decoration), collage, and decorated board similar thereto;
(b) Original engravings, prints, and lithographs;
(¢) Antiques (limited to those over 100 years after manufacturing);
2. Works prescribed by Ordinance of the Ministry of Strategy and Finance (MEE LR :
E7F)  after the Minister of Strategy and Finance has consulted with the Minister of
Culture, Sports and Tourism as paintings and calligraphic works, and curios which have
historic and artistic value other than paintings, calligraphic works, and antiques

specified in subparagraph 1.
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