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24H, MAHRZLZ bu= 27 RRRASHICHNT 2 29 7 2« ~ A T URIERE & KR D
FilbicowT, UTo X2l biT\wd, Frkik, BEEBR I L s bZEE I
AR Lo YV 27 oz Twv, FABHOBERANRICE S EORELZZ T Lhr b,
BINEZW &L 7z, 2k L, SHUBBAR#EL I T3 RIBUS Y 2 27 % FRificiiiiz L
BN IEE LiIAAT O, 0B TARICR 2 X 5 REREOE WIS L3 L 72,
HARFHRELE T2, BHIEICHE R ZAREEI S5 2024 E6 H 2
H.

WHTHZEARIE 12012 FFD R 2 — Ny 7 ZBEETFRFF T, B2 Z T 7-b1FThH
RO, WIEAMBLA S N CTwinwn e v stsE (BRI TA) PMHEE O EiES) %
FlERZ L, ZoMiGe LCREFAFEMICHBIT 22812 Lz, TOBEFTIE,
FARLIEE T AN FE A RICKERPEL G2 2 TR H 2 L VI HTKERAL v~
7 EHRBHYE LIz, 2K, REOHANEME (CRS) & LT, FilFY A7 2EHT 2
BEMESER I N LIERHL w3, Bl TBSEAANF v A& AV AV b Za—
NAFEH A F Y Z2DH ERZHIEL T : H 2~ XHEE - ke AMBEREE 1E) 27 a—
AN F v 2DERCERER] TEEBH] 5 39 &% 115 BiBsia. 2019). 26
H, Z& =y 7 2405 G2 HFUEREER ¥ — Lo nT, 3L IRUToETMEE2S
WMoz b, KHEE EEMEDX Y V7R - TS5 =V 7 BEPS ey 22 ] [Z b
AR=Z=REER o 7v v 74 7)) (B, 2014), 19-31 H,
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EH X, HBATFEROFER OO, FRCEASHBIEEEZ KL CTW5 & 5 03z 5
L) HHEE 2TE W TILEY] - MEFICHEB - Bl s RETh Y, BRETELL W
HE - B2 fTo TV EAICLTH, BIBYUYREBHEa Y 7747 v 2A0WELRT
RETHDL, ERD,

BN GIRLE) ERBBARIIHK T 23385 CTH 5 25, MrdIRRgIC X 2 &I ifiE ic Hod
L7-MEcH Y, OECD FiEEESE (Forum on Tax Administration : LLF, [FTA| &
W) RN L ARLE & ORI CORRA AT E AR L, BALRED T, BiR
i, RENEFE Y JR~—EREOFWHFR 2175 & & bIEYICHE - iz 32 .

[ B4 5 (IR 21T o 72 NS L CHREE O BLGEA %2 L 2\ 2 & CBIEGHE O &
HEZT T2 UED XSG EE LD S 2 &T, MaIkEEZ PR+ 2HIE “Th 3,

PR fiAg BidIc B3 v Cix, THATHESY (Advance Price Agreement : LA, TAPA] & »
I.)1 BRI TS, APA OFFIC X b, ZEHFRERSLEIC D 72 2 BiBTiiL % KR
i L ARREL 2B 2 25, APA IKETOEADILD Y . FELHAMEE D 4F 2 3 x
T B, BiE CH 2IEEANDHIR R Em N EoMHERI I D, APA ICOWTHEED R A
BHb, TORMEEM) HHTICAP 3EE - WA I N-RHE1DH 5,

ICAP 3BtFORMIEZHTET 2 2 LI N2 7, V7t —L LCOFRIETH
D 72203 b BRI FAE O R L EREFEHI O HMAFAB AR L T2 mAHETH 5, R
Tld. APA %5 2 FhiHlE & LT, ICAP IO WTOHEEICOWTEREL T3, 2
EL o 2 &S LT e U R 7 G-t T 21T 5 APA 1 —# o B BLERG 12 50T
DA LT, 1 FLANIC Y R 7§ bt O fbGm % i3 ICAP 3% o fth o E AL BERL G 1
BFOTGHATRETH DL 0IHIFE2D, AMIRICHET 2GR TH S, DD, KiffsET
TN RINGCERZ S TTW 2,

KL OH 1 BCld., BHEEMESLH - APA - ICAP oI, Btk fikic 1) 2 HE
BERICOWTHEB L T3, 5§ 2 Bk, EABEERGICOWT, &flE FLoES LU
FTALNEFIZ I L T B, 5 3 ETIE, EEEZ D oM TPiFE & LT ICAP 23HRE
T3 LT, YL ANREGIAEL THWEDEELT WS, MAT, ftid ATR & DH
B EfT5 2 & T, ICAP OB - B AR L T2, F4FETIE, ICAP 28FHE h
22X VA IR, BEHT 5 E TS BEAERICOWT, Thike LTofl

Z—fle LT, AFIZEHE2EH 2612 (1) KBET T3 T FEY AT ARXHEREEET
%, HAEUEFIERL 20 42 10 A 30 H PRk 20 48 (=) 5 20 5). B 258 SIES
11061,
BEL Ik, AR 31 H, MFK 6 [OECD Bl RER# (FTA) K53 v 7747
YR 5] 2RO L,
YR FEOfHlE L CHATL—Y v 2 (Advance Tax Ruling : AT, TATR] &5 ,)
. BROMRTFER L L CEWNR, MHAW®E. hErZETons, ATRIZOW T, K
W7e 96 H [#r%PHiFE D ATR] #ZBo Z &, MFfFRiconT, FELIZUT ok
i xsiioc b, KIREAN TEIMD B 2550k Sk | REERZE TEHEBL —
VDR L CERGR & B - R R + BEPS O BEEE] (houigieh, 2017), 388-404 H,
15 OECD, “APA Statistics Reporting Framework”, (2023).
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M (FEFHE) &> S 2 nZ b3,

AFECTIIHARDER - #zE e OECD BAKRT 2474 P74 vaehLiciEzx s L L bic,
KEDES - BEICOWTHMN T3, E2DETIEARCKEZET 2 M1, #ibhs3
£ 5 I HAR OB Hffig Bl i< 5 IR ES B #EAZE & 0BG 25 FEH S e v, R
HERDOATFOLLT X, fEEHEKLTD > & ICAP ZBMANCIEHL X5 & LTw
52k OREEPICETLND,

1621 < |Z. INTERNAL REVENUE SERIVCE, “MEMORANDUM FOR TREATY AND
TRANSFER PRICING OPERATIONS EMPLOYEES - Interim Guidance on Review and
Acceptance of Advance Pricing Agreement (APA) Submissions”, (2023). % 2D Z &,
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1 & Bl B o B

5 1HET Bl
1. HIENELERER

(1) HIENE

ok Bl 1%, FHBURERIHE E LS 66 550 4 FESBEE & OHG IR 2 BB FHAlIC 35
WTHIEI LTS, ERTICK S &, NEANLESEEEE & ool (LT TESEE
G L9 ) BROLAERIM & R a2 il TfToz 2 itk b, ZDENDOFHE
DRV F B G AT, £ DR AN ARZERIG TTT bz b D L Al L CTHEABL OB
JFEFRETIHE 7] LI3hTws, BIEMEHRHI2ZAHARICEAINZDE, 1986 4 18T
b5, BINBHIFHEROER Yoob, B TOF L COHBREEE L L CEfE
SNz, BAOTFRICIE, OECD HHEL2 1979 41T Transfer Pricing and Multinational
Enterprises (FUnfllifg & % EFEMZE) 0L EHI 2 HHMEEAMEH L EE L, Binliigk

VEFUT [T BEnfiitg 1 B3 2 ERUT O BGH T $ ~ TR i SCEA LRI o Bl % % £ 2 7-
S0 L B~ (2017),

18 [HBURF B VA2 66 55 5 EABEEH & 0BG fR 2 BLO R, FRL 4 4 (1992)
DIEEZEYAEIC XY . BNEABHIAEEIES 66 52D 5 & L TEAI N Littn,
THEER 66 =D 4 IcEH I N, BIEICES, 5104 BlE:  [HEBFHIEEZO—#%
IR % THlEkmlo—E] BA 6l 43 H 31 H (1986).

Y RiHIFR A S THEAD 61 fERE o BiHlciEic B3 2 & H ] (1985). 5 H,

20 Z Z ¢ Multinational Enterprises (% [EFE{3) & (X, ” groups of associated enterprise
operating across national frontiers” (FEF R : EIEZ 8z CHELXEHT 2EMED 7L
—7) LRHINTWD, 13512 OECD X, ” A multinational enterprise (MNE) refers to
a parent company resident in the country and its majority-owned affiliates located abroad,
which are labelled controlled affiliates abroad (CAA). MNEs are also referred to as global
enterprise groups.(EH N : LEFEME L 13, H2EICEFET 2Rt 20N S 5
Bl T iciE Bt zfi L. c b ot/ cEH Iz 41E-CAA LFFa b, %
FEFEMET, 7 - REISV—-T L EIND) EEFKD T2, OECD, “OECD
Glossary of tax terms”, (2022),p.376. .”"OECD Committee on Fiscal Affairs, “Transfer
Pricing and Multinational Enterprises”, (1979). EU I%, ”A multinational enterprise,
abbreviated as MNE and sometimes also called multinational corporation (MNC), just
multinational or international corporation, is an enterprise producing goods or delivering
services in more than one country. A multinational enterprise has its management
headquarters in one (or rarely more than one) country, the home country, while also
operating in other countries, the host countries.” & #ifH L CT\» %, European Commission,
Statistics Explained, “Glossary:Multinational enterprise (MNE)”, (2019). K#ft3e i, %[H
BENEIN -T2 3 EU LIS 2R OREIN—T L ERT S, 2 2ETHNIT
international &\ 9 FIEEY]TH 5 L 2 A, H Z T multinational &\ 5 FIELHED 2 5
ZEML 72,



FEICEALTCZDEZTRIZDOHEZEZBT LI 588G L2 8B TFons,
HEEE LB EE S 66 52D 45 1 HICEBW T, RO X HICHEI N TV,

FABFRIEBEEE 66 520 4 5B 1 1H

EAD, RS+ —FMA—HUBRICHIR T 2 FFEFEICB VT, YEAIL
%2 E/BEE (MEEA T, Li%EA L oI v hr—F Dk AT DA
DFATHERA L IIHE CUEMFOEALET 2 HEORR L IZHEZRL,) D
BEOIREDH 0 D HA LU E DR IZ SO R T & & B R
T 2R Z OMMOBS TED 2 RROBGR (KIE, FREKIOEHHICE T [
ROBAR] & H,) OBH2bDE VI, LT ZDORICEWCHL,) & ORTHEE
DURGE, BEDHEA, HHEORMZ OO EE| 2172754 1c, BFIE] (4%E
HLBEEE 2MEAMNE 2 B § 2 4MNEREATH 2 5513, YKESEEE O AR
EEAMU—EFE 54 BT 2 ENFERISICHRIEG L L TR TED S b D
<, UTZofkicswT [EHNBGEHEE ] wvw)H,) iICo&, UREA YU
ESFBEEE 2> & S % 321 2 0l DB AR AR SE R 1 i 72 7 & & AT
BN ELIE S BREE 1 S S il D BH MR AR ZERIMAS 2 M 2 5 L F k. M
AN D YRR OFTFIC (R 2 [FiEZ Otk AFICBE 3 2 48 OBUE D IC D »
T, YEESEEEE X, Mo RS ciTbhizd DL Rind

(2) WAL
O EHXRHE « EH B
ENBEE O ERICE TS, [ Z OO BA TED 2 FFROBF] cowTik, M
iR S E BT A5 39 2D 12 KB W THEINTWS, 22T [HkoBR]
IZOWT, BEBIZIIRD X HICEHLTWwD 2, &k, FTallss X ORETICon
Tid, PR 17 4EEE (2005 4F) BifleIEIC 5\ TlD - 72 %,

o 5 :BlTRMR
> I DIEANMTTDEAND 50%LL LDV 2 ERE £ 3R ICRE T
Btk (BAF. THRRBASR] &9 0)
o 5 PRk
> [Al—DFED 2O EDENE ZNENF B RBIGRICH 5 Bk
o 5 HESACRMR
> DUTIBIF2HEEZOMINICHHT ZHENFET S LICLY, —]D
EANDMTT DB N DOFHETTE D 1E— 5 &2 EERICHRE T % 3RO

20 fei R (SR O #ipH | AEE RS TR aniiifsBisleiT o B & %) ORI
4. 2010), 586 H,
2L, UTFRso b, REE [Biaitgfisl ) RAEERS TR W
(55 4 ) ORI, 2018), 564-565 H.,
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T DENDOEED 2 5pD 1 ML EXIZZofRFAHB B —HDiEANOHKESR
LLEFEHAATH 32 &%) Ofti)F ok AT EEE OMHLEH S % — D
BN DHANTHKAEL T b 2 Ot DIEAPEREDOHLYE D % —T D
EADP O DA BRIEIC X VFEL B Tk
® VU : FEELHLEAMR K O FARBEfR 2 L < v 2 BfR (B8R EEEA (%)
> WEEANGE LHEEAN & OfICHBREABRNMET 285610, b ofEic
FE ZRCBAMR AT FAHRBAMR AT L < I3 FEEZERIR D A1 X 2 ##H B 2 B
%
® 15 :[E—DF L ORE LIRS IIFREIGIC X 2 EREORER I3 HEH OB
% QEFIHHEEHE %)
> [Al—DFEDBHNEEANE EANEE A & EE TEBIR ST FRBEI RS L < 13FE
B SCECRE AR D A & TEER IO BIR SEEH 2 B 2 PR

FEISBEEE T3 2 PO S L LT, MBS (OECD £ 7 A fBigei ) ics i
% [RPRBEEMRSE 2] BEF N5, HBFICTHET 5 &, OECD 7 A MBS
9 4% BLEEE T MBS 2, OECD Binffits 74 V7 4 v 27& EEBIRffilg~ = =
7 v 281%[F U ”Associated enterprises” & \» ) FEEZ# o> T 3%,

EL#E £ 7 VHBSEA IZ R D X 9 ICEH L Tw %, "Article 9 of the United Nations
Model Convention reproduces Article 9 of the OECD Model Convention, except for

paragraph 3. Both Models embody the arm’s length principle that forms the basis for
allocating profits resulting from transactions between associated enterprises”.

DOWT, EEBHEfE~ =2 7 TIRERDO XS I I N TWwS, ” The United

25 JINEHM - f8KET [2017 OECD &7 MVHBIGK a2 £ v 2 Y —F 5 ai G5 4 o) (Bl
Birge s iR, 2017), 251-252 H,
2 HARDRE A THBISANC X o TR TRIRBTEMRZE ] (4 ¥V R13d) [FskBIR ]

ARVT, WFR, v HE—A, 77 215H) [BEMGE] (Tr¥yF v, F—2
FZUVT, anveT, A4V FU FAVIED), [BREHET2E] (the
enterprise and an enterprise associated withit) (7 X U /1) & WH FERfHEDLIL T3,
SEIIRELZP, WINDFRILEKRTH DS LEIND,
25 OECD, “Model Tax Convention Income and on Capital FULL VERSION (as it read on
21 November 2017)”, (2019), Paragraph M-32-C(9)-1, p.32-609.
26 UNITED NATIONS, “Model Double Taxation Convention - between Developed
and Developing Countries 2017, (2017), Article 9, “Associated enterprises”, p.251. [E# £
TAMBERICOWT, FELLRUTA22Ho b, HFLES TEEE 7 VB0
| ARFEERE [ERRER OB & 5215 : 73 o mEHE] (KEMBEA. 2011), 75-92
H,
27 OECD, supra note 2, GLOSSARY, p.19.
8 UNITED NATIONS, “Practical manual on Transfer pricing For developing countries
20217, (2023), Paragraph 10.1.5 “Associated Enterprises”, p.400.
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Nations Model Double Taxation Convention between Developed and Developing
Countries2 considers (at Article 9.“Associated Enterprises”) whether conditions in
commercial and financial relations between related enterprises, such as two parts of a
multinational group, “differ from those which would be made between independent

enterprises”. The same test is applied at Article 9 of the Organisation for Economic Co-

operation and Development (OECD) Model Tax Convention on Income and on Capital.3

In this respect both Models, which between them are the basis for nearly all bilateral treaties
for avoiding double taxation, endorse the “arm’s length standard” (essentially an
approximation of market-based pricing) for pricing of transactions within MNEs.

HFICHE TR A2 5ER™MEDNL TV 32, Eid 2 20FIC X 3 LEEE T L
HBiSHI 12 OECD € 7 A BisH & EEMB it~ = = 7 v 13 OECD BHxfifits 77 A
FIAVvZE, ZRNENERZIIMALTW2 X, ESBEEE & Rk B E AR5 3[R —
DNBETHLLE2LND,

OECD € 7 AZeiiE, [O—77 OFffHIE D R ML TT DRFFIE OB DREE, i
L IFEARICEE: - BEICSMT 256, XIZQIR— D& 23 —77 OffEHIE O 73 M O
77 DHERIE DO BZEDTICHE L  BEARICERE - BIERICSNT 256, £ OMid3E 2 Rk
BLEMEL T35 EHEINTWS, 22TO [HH iconwT, KEZRIZ [+C
DD I Z W\, ERIN 2B T 20892, 72, ZOTHEOREZM D,
WhWEHRADREDAL LT, HEDOERCHRIEZE L CEENZITH LGS HA I
b X - X DOBRRD b5 2] LIERL T3,

TRANEAR E. THEHS X OEBR 2 H R 7 A c B0 & REE LR T 208 - B OB
FROIFAED B 35| D B HFH DRNICSIAC - X IBERZ b 726 FTbDTRAWVE W)
E IR OB, HRAFTEBIRDS 50 %A & Ot OHENICHR 2 ZTH 3 5B
IO EDEIWIC Y 72 o CHEI N B, RATTHERRS 50 % b 5 1k
OEBNCRZEHTH 21— L€ [TEHEHE] X LizwrdbstahIhn
L0 ORETT 2 BE R E T B L) XD R Ml OB A SE R A & B
%% & XICHBIEMEHHI 2 @M T 5 & O ROBEICAET 5 L 3Bbhnny P LI
LT3,

@ EFRRAG]  ESBERG] & 47 L E S BEEES |
BRRffits B DX R & 72 2 B33, ESBERG & bW 5 e LIESBEEEG D —
HAET o5,

ESBEEAS| & i3, BN L ES B EE & o ciTb s, AEDOHRTE, BEOHA, &

Boteftz Ot o BG| 2453, ESMBEEAS | D il D FH A3 037 A SE AR 1l 72 Za v & &
XIZHEz 5 & ZITNREL R D,

PAREE [HBSA) AEE - JIHEES TERRGES OB & 285 GE 3 &), (B

e, 2020), 131 H,

OGRS T ER A E OBIRIERLH IC BT 2 [3Zh] OEFRICOWT(T) - Arm’s length

Transaction DEMIC X 2H&aT [P =2V 2 ] % 11395 (FZEE]. 1998). 197 H,
9



B e UESLBEEELS| & 13, [HEAS Yk AR 2 EABEES & 0B 2 fhoE (4%
FNICHR 2 fth o E SV B [ O S E AL B & Rk o Btk 0 b 2 WERE AN ZBR <, WUT
COHEICE T [FEREE] Lvwo,) ZHBELETUTHIEAL L TBATED 2 5AICET
2R BEIEEEE & OB EHE S RT3 (FHBURFAIEE RS 66 5D 456 5
H),

T B CTEDIHEA] Lk NEANCHR 2 EIBES & IR & o] <fT 5 HiE
DURGE, EEDOWEA. RIFORMZ OMOIG| DR L 7 2 EiE, KHZ Ofhd b D A3 FH
HoFENCHGE, #E, Btz oftto ke X > TR 5 2 & 282454
ORIV TENZOMICE VB O LD EE DTV EIGA T, 2. YEBIEY
ZPRMEICHR 2 ST OB Y LB & U E B E & O CHREWICREI N T WS L72
O b N0 (FBREEEE TS 39 &0 125 91H) 2\ ) 3,

@ MO & 2 ORE L

FHRUEF RIS RS 66 4 4 %5 2 JHIC BT, [RITEICHIE 3 2 Moz R & 13, B
ABEERLS [ 23R D EF I T 2O W FNICEE Y T 2 22 I IE U YK FITED 5 J7iED
5B, YKESBERT | O WA K O Y EE S ER G | 0 Y AR 72 THERE Z o fth o FE
IR L <. YEESEEEE | 2307 0 FEE OfH T O G| O &It o TiTb i b
& L7258 Y EAEREES 1D E b 2 REME 04 Z BIE T 2 720 D b #Y)
BARCIVEELZSEEZ VY | EREINTWD,

DOWTCHIEE 1 5B\ T, MHETEEDMRGE X IZHEAIC 31 2 M7 A ZER i o FE
TEICOWTHER TN T W S, i AZEMIfitE o BEEICOWTIE, BIfEICRE S £ T
2EDOYIERH 57z, FHK 234 (2011 ) BIHIKIE 2B WNT, XA AY v FAHR 30
BAINT, 2N F CRERZRIMbORE BN L CEEER R b T &z, F
A 31 4 (2019 4F) FifflekiE<TiZ. T4 ATV F - Fr v a2 - 77— (Discount
Cash-Flow Method®* : AT, [DCF#] &\wo,) OEARRED SN,

X 1 (RBFZE 13 BH) 12, BITRENIC B 2 SEE RO SRIE ., KK 2 (K%
14 B) 13, BHEHAROBIH LS & T 2 M7 M 0 BE i E o % R L 7=
bOTHD, KFK3 (KL 15 H) (3. HAROBIRMEHH BRG] - HkFHflL, Zo
FHHTEAH & T 22 N R O RIE TR TH B,

SFELCIE. UMT 2o 2 &, K - AifeiE 22, 559-560 H,
RZOEEICOWTHEL < IF, WBBEM [HalyELr — VT ics T 5 Mg E1E oI
DT — PIERAVARIL LB Rt — | TR RARGmE] 58 75 %5 (2012) 2o &,
BRAP Ay FAFRICDWT, OECD BHffits 74 ¥ 7 4 v Ecld, [HaffitsREE /T
HEOERICE 72 Y il 4 DRFEICE L THICRERTEZ RS L2k o T b

(hig) ECTORWICHEATE 2 X9 BFERFEL T, FEOFEIRICHES vk
W ZEEFEAT AHED | ERIINT WS, OECD BEsffitk 4 b 7 4 v - Hijtg
F2, X777 722, 61 H,
3t OECD #inffit§ 774 F 7 4 vic B W Tid, ” discounted value of projected cash flows” &
W RBIAMfEDI T3, OECD, supra note 2, Paragraph D.2.6.4, p.295.
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A . HEARZE (EHAELS D, Traditional transaction methods)

HARZIRIE, ABHELG [ FEHEER 5L I T35, OECD Biflitfs 74 K 74 vick
WCIE [BEF B oG E R M EoBIfRIC B W CERIE X 1 3 SefE i3 o b o
THHPEPRRET 2IRODEEN TR TH 2 (PHE) BREEHEG | Ok % L nlag
7 IEBSEF EHG | D& ICERER | 2 ET 2 &, MV PEMOSEHEERET L LR TE
20 TH5 %] LFFINTVS,

o, H5#A7A]481E (Transactional profit methods)
A AL 25 12, BUA I BAAL B A 25875  (Transactional net margin method : BT,

[TNMM] &\w9,) EFa§57EE (Transactional profit split method @ LAF, [PSik] &
WH,) D2 FHICHEHEND, BEEMAIRE T, TREERE 2> & 485 2 MRS % et 3
230 7| [HE=F0MAIRRIC O COFHTRECEETE 2 AERAEE L 2w
LTV 256G, WEHEBNRBZFEET 256 2R 2 (SRS [ FRHEE 8 13 R # 2>
b LT, EROFATREME L WO S O, B HEAFRSER RELRFIETH L0 L
Nz 3] LEHINTH S,

TNMM ., [—OBEEFEEG] (FiE) 2 LR L -EEMRIco T, @Y R—X
Bz ix, 22 b, e bm, BE) KT 28ERRERGIT2d0THE, ZDD,
H G| B SER AR 1, Al e S O R G fifi i L e & B DT ChkRE 32 %) & i

IhTnw3,

PS #Eid. [HEATRE 7 — I EE DG %17 5 MATARER THNILER I N TH 5 S
FERIGEUL X ¢ 5 =01, BEEERIGICE T 2 M BERAIRZEE L, XiEmE I h
RS ERGEEST 2 2 2 HME LT3, ZoFEE, T IEEEMEG 2 & 5 EI R A
WERE L, RicZzofigs, MV MEBTEEINZTH A 5 Mo nEIGELl X ¢ 5
L9 EEFICAMEP B EIC L), REEERITHEIT 5 ) LEIHE AT S,

N, TAANTV R Frvia s 77— (Discount Cash-Flow method)

FAANTY N Frvia s 7u—iE (Discount Cash-Flow method : LA, DCF # |
L9 ,) k. MR EIEMEIT A 38 45 12 58 8 JHAS 6 5 Ic B\ T [EAMBEREIS [ ic
% % WHENE PE O Wi5E A D IRF IS YT E O 2 o fth o721 X 2138 (2 i
EFL250%80, UTCZoFICEWTHL,) AET 2B TFHE 2 HBINOH %
BURFEFEOYFN RO L L CHLIRGE XTI A DKRHIC Pl X h 2 &5 ABERY &
P88 DAL B H51H & o C Y RN EN & PE D IRIE X I3 A DR O BIEAMfiE & L CHI D 517z

3 OECD #infiitg 774 ¥ 7 4 v - f{ifgF 2, X727 7 213, 64 H,

3 OECD Bizfifits 7' 4 ¥ 74 v - §idgid 2, »¥7 2777 2.3, 61 H,

ST OECD Bizfilits 7' 4 ¥ 74 v - §ifgiE 2, Y7277 7 2.63, 78 H,

8 OECD #irnfiitg 74 ¥ 74 v - §ifgF 2, X777 2.4, 62 H,

% OECD Bfilits 74 ¥ 74 v - §ifgiF 2, X777 7 2.64, 78 H,

0 OECD Bizfifits 7' 4 ¥ 74 v - §ifgE 2, X727 7 7 2.114, 91 H,
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SHEOLHEY b O Y ESEERG oMl odE & + 2 5k EHEI TV 3B,

DCF 13, Bt FpsE s 34E 4-3 i »w < ARl EEFiED > b, 7
ARV cFryvia-Tu—ik (FTAAATVE - Frvias7u—kLHEAFED
FikEE, YT 4-13 FTICBWTHL,) 2w Tid, Flxi, EBEERGICE 2
BRI % B2 3 2 L oW 56 © EABLEIG | 0L 2 0 NEE D b s
HREZBEHCTE AW E ZICAHE R VIS EETIETH 22, HEEMITHSE 39 &0 12
98 IHE 6 SICHIE T A& L L CHIRE XTI A ORFIC Tl X h 2 &% (4-13 (1
BT [PHIFEEOEEH] L9 .) DX ) BARERARERE Vv LA MM % 5
ETLHETH L0, ROBUIRTFTEOEMBT A ATV - Fryya - 7u—ik
EEOTHEED 25813, TARAT VY - Fyyva - 7u—EkUIoGE#HTH 2H
ESHEDOTD RO EY R HELZEET I ICHETS] La3nTnws, 2% b, DCF
EUND T DB 28561013, DCRILRIRAT 2R TERVE VR 5,

OECD MuUsffits 74 ¥ 7 4 vk, [EROEIZEESIIG IR L <, S LA 2 iR
NREIGIBHEETE ZWGHICE W TiE, FHi7r 7 =y 7 2L <. BEEHHcBIEL
7= B B DM RN 2 R 2 2 L AA[EEL D L v, FiciiBsx—x¢ L
FEHliT 7 =y 7 oftkE. & 0 b FEHEiTP O BIEEEOHEHsLELND L Pl BT
KW OB IEF ¥ vy a - 7o —0F G HEMEOFR R L LG T 7 =
v 7 0F, EYNCHER S ERRICER 2D Lz ] L LTwa,

" OECD #uzfiitg 774 N 7 4 v - fifegit 2. 72777 6.153, 241 H,
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[ Ficomistnw)Mfigod &, FTalx, FlEHhEdkET7 7o
—FERNIcfEtEx e 5,

2012

%710

TIT)ATA LR
(FrxyvFv)

FTA 124E, KM% & BE YR DM o @R 2 Bf% % HIC F R X
B20BNLCER, BBYRE WL 20 LEEREL O
LI LIFR SN 2HOT BRI, mHE I o BHIVICHE S b
DTHhRL, Bis oS HEEE. —EEROMEEL » S RA
DIBEOHEIIK T 2D DTH B,

KxlZ, CORERERT 2720, Bkl 2 g5 2 8BEr
FlEf L oo, HICKM®Y v —2Z2EL 2w HERRD
72 OFHHIHIE 2 RE T 2 LB H 5 2 EICHEEL 72,

RA IBIMEEROUE R U 7 o+ ARl ER 2 1A
S THA5, BRICE 2 I, Az, wi2b 52 (hide and
seek) D7 7o —Fh o, MBHEXCBELYRBTICE W TER
LEHBEICHE S T T —F BT L ZERL T3,
DERBIFAMBa Y 754 T v Aka—KL— A F V20D
LRz IO, TNEERT LI LRADICHRLTHS
Do

2013

55 8 Inl

ERXI7Y
(mv7)

KHBLENIM R T D12 v 75 A 7 v 2 DR 4 & R

2014

%9 [ml

7Y v
(7ALT V)

Bz, BMFOENGEICESE, HRNABFY X7 80nwok
CTORALTHORAICETE 3 X5 RN il X h 2Bl
LB BT 21 D720 ORI AR

KA. MIa vy 7547 v RICEWTH L WS ICEA S
Hb, TAalE, DROABRBER 7L -7 — 27 %% 2 3F%
KET DD RERFHNNE & IFEEEITToTV S,
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2016 C (NI o BHBIAI/OEHT I LORAIREERE LT, ZRA AR
(FhE) BEMOPEA (TCF, %% : Tax Control Framework) OB
HICOWTHEL £ L w7z FTA o#ftEETH 2 [l a8

VTIAT VR XD ROBBEHORMEA OS] EXFHL

770
2017 11\ A=zw o  Fhxid., HEFEMEIL— T L BINBIEY M OEE I 2R BGH A
(Vo z—) ZRET 2200, EYMREEZ OMMoOERE H\ 7540y b

7ur 5 5CH5 ICAP # A2 —F 87, THIEFERESED
158 %+ o RICIER L 72 Y 2 7 o odiE, shifkiyi )
Y —Z0iEH. XV #E L HER S EF OB DR EE~DE DR
RUMHAERRIC OB 2 F ORI L 0, MBLE. BigEY
JRDWTNICHHEIEE D ST IDTH B,

2019 ¥12m v FaTa ® ICAP iz, MBi& L BIEUREIRIE) T A2 4 LTl 2% H
(XFva) MCToOBMHZIT», FEAREBNBIEY X2 1B+ 2 ) % 27§l

ROREEZFERT 2 & I FLWwT e —FTh b,

® ICAP2.0 (%, 2018 fEIChAE Nz X v /INRBE RSB~ <4 o v b
GRIT) ofkBa% L LT3, ICAP2.0 icik. E—H#l-<4m
v MCBIL 72 8 W EOFBEYF% EMl 2 17 7 EOBUIESYF1S
IMCEE Lz, £/, ZOMOEHD FTA X v S=235%D S
R ZICHEI L T2,

) T, AR, EREBZ VT4 T v AKRUEIT EORE
BT 2 ERUE L. 20, MAYFICH T 3t O S % i
42 bo, (HRLEELBEO-DDAREEE R 2 74— 2
(JITSIC) ] 728, FTA It > TIKA L LTAAI R D DTH 5 C
& ERHERL 72,

(7« EEUT TOECD iR ESHE (FTA) 23 a=7 - JRICR 2 HHE] 225
i, FEEHE)

(2) i

ICAP %, 2024 4 3 HEFS T 24 22FH (RfFE 34 B, MK 7 2WoL,) 3ML
T3, ICAP I3 FTA 3 FE L T SN dlETH 525, OECD I L TwinnED
ZM% L CTWw5, ICAP IZ—fHoEICHAI I NZHIE I AW E28bh b, —J7T,
BB S DBMTH 2, TVT AT =T Ho0SNMENL 3 »EICEE>TWw3,

20 ®/FifF [OECD BiREES# (FTA) 2 2= - R ICHR 2 HIA%E], BT [7—
7' &y v (2008 4 1 H 11 H) 1 (2008), EFIT TFTA A (2009 45 A 29 H ¢
V)] (2009), EBUT (4 2%y 7—ARB 201049 H 16 H| (2010), EBLF
[FTA2012 1 H 7=/ AT A L AFEWG I 2B L B2y 774 7 v Ao L
(2012), EBUT [ 8 [0 OECD BiEE 2% (FTA) 3EHEM (201345 H 17 HIX -
BT 'R 7)) (PR 2545 ). (2013), EBUT TOECD B EE Sk
{RF) 201410 H 24 AT A 07 ¥ FIRIE 5770 v ) (2014). EBUT T4 10
OECD Fi#RE S 3 == 2016 4 5 A 13 Hh# ARIAME b (2016), EBE
Jf TOECD B REAHE I AL I 2=/ 201749 H29H/ vy 2 — FRZu]
(2017), EBUT [2019 4 FTAH v 74 7= - 23 2= (2019),
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Mz& 7 ICAP ZiE

Xt [E 4 [E 4 Mtk OECD ICAP
F (FERERED (AAFERRD) A A SN
1 Argentina TAEYT BEALT A D A n/a 2021
2 Australia F—=ZX+797 TIT AT =T 1971 2018
3 Austria A=V T RN 1961 2019
4 Belgium )L F — DR 1961 2019
5 Canada F X BEALT A D A 1961 2018
6 Chile ¥ LT A U A 2010 2022
7 Colombia v ve7T LT AU A 2020 2021
8 Denmark Az dnt/4 PRI 1961 2019
9 Finland 74 vIVEF TR 1969 2019
10 France 77 VR PRI 1961 2020
11 Germany KA Lol 1961 2019
12 Ireland TANTVEF R 1961 2019
13 Tty 42y T N 1962 2018
14 Japan HA TIT AT =T 1964 2018
15 Luxembourg NIV TN Logil| 1961 2019
16 Netherlands *IvE DR 1961 2018
17 Norway Iy x— BRI 1961 2019
18 Poland B DR 1996 2019
19 Portugal oL b H RN 1961 2021
20 Russia!?! = RN n/a 2020
21 Singapore VAR TYT - FRT=7T n/a 2020
22 Spain RA2q v PR 1961 2018
23 United Kingdom 4F¥FY R RN 1961 2018
24 United States TAYA BEALT A0 A 1961 2018

(W47 : OECD Forum on Tax Administration, “Information on Participating Tax
Administrations”, (2024) % b &1, FEHFK. EH ORGHRKRIL OECD IZH1 5 KA
)

(3) E#E
ICAP iz, OECD 23/2% L 7z International Compliance Assurance Programme
Handbook for tax administrations and MNE groups (AT, [ICAP ~v F 7 v 7| &\»
J,) WHBWT, "The International Compliance Assurance Programme (ICAP) is a
voluntary programme for a multilateral co-operative risk assessment and assurance
process'??” (FEHN 1 ICAP (X, ZERECoOWm IR Y A 7 5Hlis X OVRIE7T v v 2D 729
O, BENRT 07T L) EREIR TV,

Rig o 73 SMMEICET ST w32, 2024 FRAROERD LI TN TV, [HED
FTA ~OZMNE vV 7 7 4 FREOFEIFED 2021 4F 12 HEfED S 14 RIEBRETDH 5,
122 OECD Forum on Tax Administration, “/nternational Compliance Assurance Programme
Handbook for tax administrations and MNE groups”, (2021), Paragraph 1.1, p.6.
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(4) L Fh

DO, "ltis designed to be an efficient, effective and co-ordinated approach to provide
multinational enterprise groups (MNE groups) willing to engage actively, openly and in a fully
transparent manner with increased tax certainty with respect to certain of their activities and
transactions” (EFF : ICAP 1%, BRAYICHL Y LS EFREME 7 v — 7T L <, @7y
— 7 DRPEDIEB)CHG B L T, &R T, DARPOERICENEDODH 277X Y B
DREW %M X4 27010, M, RN Z LT e 7 7o —F L7 5 X 95 &Gt
INTNE) LT,

” ICAP does not provide an MNE group with legal certainty as may be achieved, for example,
through an advance pricing arrangement (APA). It does, however, give comfort and assurance
where tax administrations participating in an MNE group’s risk assessment consider covered
risks to be low risk'2” (ZEHER : ICAP X, ZEEEMNFE I/ L — 71T LT, APA D X 5 &k
PEEEEZ D253 v, LaL, EZv—71F, FHiliRE -7 R ZHBICDWT,
YR ZFHEICSI L 2 BFEL R XD KY X7 TH B v HiHli& ) ZLEE —ED
RAEEZZ T o), 2E Y, ICAP 13, HEFEMR¥EI NV —Tict oT, BFLO) R %
YoICT 2720 DHIETIEAR L, —EKETREDLRRNTH S 5 &5 FHili % Bl 4 & 2>
bRILNBHIETDH 5,

@O HEEARERIEA
ICAP (3 MNE Group (%EFEREI N —7) 2XWRE LT v 6TH5, BIRHIC
iZ CbCR DiEHEHE2 S 2 kAN 2 (FFERELE 7 v — 758 B 750 5 i2—wull b %5 H

123 OECD Forum on Tax Administration, supra note 122, Paragraph 1.1, p.6.
2B B E LS 66 2D 4 @ 455 1 FPELEFERE 7 v — 7 4% 5 E R S E
D ft
1252015 /23K D BEPS Action 13 Final Report IC ¥ Tl, ” There would be an
exemption from the general filing requirement for MNE groups with annual consolidated
group revenue in the immediately preceding fiscal year of less than EUR 750 million or a
near equivalent amount in domestic currency as of January 2015” L ieib 23 H 5 Z L 525
CbCR D2 B LM ZHAE L DR CRIEHZ i 72 T WG, BRI s LS h
5, LoL. 2021 #£23FK D GloBE (Global Anti-Base Erosion rules : LA F. [GloBE] &
WI,) =B \W»TiE, " MNE Group that has annual revenue of EUR 750 million or
more in the Consolidated Financial Statements of the Ultimate Parent Entity (UPE) in at
least two of the four Fiscal Years immediately preceding the tested Fiscal Year” & i 2 &
D, @K AEHD S B 2EMU LI CREEEZEZ 2 Er LddI TS, 2D X
5 1Z, MNEs ORHMEFLEICIIFE S ¥ 235 5, OECD/G20 Base Erosion and Profit Shifting
Project, “Transter Pricing Documentation and Country-by-Country Reporting ACTION
13: 2015 Final Report”, (2015), p.39. OECD/GZ20 Base Erosion and Profit Shifting
Project,” Tax Challenges Arising from Digitalisation of the Economy — Global Anti-Base
Erosion Model Rules (Pillar Two) INCLUSIVE FRAMEWORK ON BEPS”, (2021),Article
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ATl 1,000 EHLULE) KRBEX NS, OECD 232024 EIcNK L 7-fEt T —xi1ck 3 &,
CbCR DfEHIITR & 72 51 A 1% 5,296 # 1%6CTH 5,

@ MR E RG]

” Tax administrations will also decide on any transactions that should be excluded from the
scope of that risk assessment, for example because they are already covered by an APA?"" %
£ O Typically, where a covered tax administration is party to a unilateral, bilateral or
multilateral APA or tax ruling with respect to a particular transaction, this will not be included
as a covered transaction for the ICAP risk assessment conducted by that covered tax
administration'?8” (ZEHZER : JHH ., XNRPE:UFFFE OHAGICBI L T UAPA, BAPA %
7213 MAPA %7213 ATR DY HHTH 256, £ OWMRBG YRR 2 ICAP © U 2
B O REG I EENAR) L LTEY, APA I X 25257 T 72 1R & 7x
> T EENE, ICAP O GIf L o T 2,

® AT

ICAP O HIFFICH 72 - TIE, HAMHMDS B 2L 85, Zhid APA T [FAEkD TR
HDHNTVS, HEFEMRES V- TORFEHEENT 27210 T4 <L BUBY RO F5
BHZERT 2 2T, ABOMYIARD 2175 2L AAIREL Bd DL EZ LN D,

@ 3 BN
ICAP DHIGERD FH % (3, H— 0BT OBRRE, -0 Y 2 7 5Fli & MR O BRE
(LU, U 27 FHli D BE) . BB =D RO, © 3 BRI/ TR 2,

4. F— - EE DR

EEDORRE T, 2 o0 R,

1 DHIZ, ZEFERES V-T2, COEOBFHLFA ICAP k1) 5 Y X 7 FHfiicn
b2, BAMWRESECHIETH L »pEMBIENTELRTH D,

2 DHIIZ., FEROBEE ORI, ZEFERE SV — T 1345% ICAP % 183 2 AlFetts’
mWE GERMICE, ZEERE N — T ORGOMER) OFBELYFICR L C, EET
TICFFo TV B LFE Yy 77— (selection documentation package, CbCR ¥~ R %X —7 7

1.1, p.8.
2 FffEHER L. avry ey F=J Y P, e 70=2pE0rGIn Tk, &% 1K
E o 1,791 th, &AL 24D FV P HAVTH o7z, HARFKEICKSC 8854LTH Y. 311
DFAY 427t 0 2 5L E O RIEND B 5, OECD, “Corporate Tax Statistics”, (2024),
p.79-80.
127 OECD Forum on Tax Administration, supra note 122, Paragraph 1.13, p.11.
128 OECD Forum on Tax Administration, supra note 122, Paragraph 1.36, p.16.
129 OECD Forum on Tax Administration, supra note 122, Paragraph 4.40, p.20.
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A NI EREGERLNICBE I 2 EME) AfRE T A Ak b E ¥, OECD IR, ZDOX
BNy =S T NBIETERL 2024 FE 7T HIcNELE B, 2o0ERX 34HEd 3,

(A4 ) MNE group information form
FENTET - TAXID 2 & CEARERzEH T2 EHEATH 2,

(@A) MNE Covered Risk Overview (CRO)

ICAP jnSAE ¥l i 23 & 2 [FE /LB E & 1< B 3 2 #HE (Services, Intangible Property,
Finance, Manufacturing , Distributon), ESFBEEELG 2> 64 U 2 IS E A, MkEHE (H
I - 3#%). PE - CEB2CBES 2 EHICBIL TG A RkD 5N 5, »wIFhicowThH, APA
BLXUOATR OB %Z T T 2089 hOELESBLETH 5,

(/\) MNE Group APA details
CoHEREF, FHEL I L LT HEBREI L — 72, ICAP EEICEH VT,
APA B XU ATR O#GRHEA %2 T T3 280, EEHERTH L2 2E052MET S
ODEXTH L, WINLICKYT2HAIR. NRIGIOME, FEHZZ T Tws
L id. WERANRIAR & A& S AR SERM % O FE 7% (TP methodology) % AUk
TLUEDLD B,

(=) Submission checklist

4 fHIR. BECHZ>TDOF 2y 27 ) R TH D, RAFFICIRHA RS b8 (1
it 3 FHRX. B D CbCR, RO~V AX =T 74V, v AX—=T7 7 A VISR I LT
WHEFERE L - TOMMIK) UE 6 fiThb, cnOLBWHEINT I 0EF 2y 7
TLEMTH 5,

BEEOKRIE, BXZ 48M»S ST T T2 2 BHKEL LTED LTS 1%,

o, - U R 7O B

VR 7 FHE O BRS T, ICAP % &3 2FH4U 5 & 2 Ofth o T RBH 45 I % EFE©
TN — T BRI T-RHECEFEDPRETH 1 HiIfTbhd, ZOEEICKY, ML Tw»
ZRIEUIF L. Rl XE Ay r—JiconwTlEEriEn., FAEEROEREY T2 L T,
Rfgo—BExm Exw 2 13

U R 7 EHI D BRE 1E, SCEoNy 7 — Y ofgite, 20 EBIAICTE T T 5 2 s HEEE &

130 OECD Forum on Tax Administration, supra note 122, Paragraph 2.12, p.11.
31 OECD 34" Main Documentation Package” ¥ X U Outcome Letter (Template)” %
NRTEEL L TW3S, OECD Forum on Tax Administration, “/CAP Documentation
Requirements — Selection Documentation Package”, (2024).
132 PE : Permanent Establishment, {EARINEE%, CE : Constituent Entity, 3R,
133 OECD Forum on Tax Administration, supra note 122, Paragraph 4.57, p.24.
13* OECD Forum on Tax Administration, supra note 122, Paragraph 4.57, p.24.
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NTws, PIRAERT 22 b H 225 36 HARHZEBATRALRWI AR I AT
A 135O

N - RO BRS

f%%@fxﬁ T3, ICAP # FE L 2B YRAL EFERE /v — 7 iIc LT, ICAP 0V
27l X OREE T v AD5E T L2BOEA%Z T 5, FIKFIC, SIMEOFE YR,
Y 227 T OFEE & N RIIRICE T 2 ) 22 OFE2 8 L -5 R 2l 2 186, fERIR,
MY 227 BT [RRY ZZHMEY 227 TH 5 efEFwmoOTF o 38 [HRY) =2 7B
LCHRERRICED R 1] onFhnick b,

FEEROBREIX, 4 HEDNICTET T2 2 e8HEE I TS, HEPEET 22D
B, SHEHEZHEZ TR bRWI LA TN TnwE 14,

2. R

(1) %%

ICAP Z##EfEs 522k, ML EMREYREE—DOXE Yy 7=V IicionTY
2V ERITI b, HEEAEIIN—TDTF —RICOWT—HW2 R - - BIRBT
25 L9 hb, ZEFEREINV—TIE, SIL 728084 5 53— E MR R & 78 - 72
52T, BIRliEFH OBBERE M TON R WES 5 &) [comfort - LK ] %
B/aroencE b M, OECD 258 <_Tw3 ICAP 28d 72 & TLLEKIT O W T, AKAifFFE 39
H, M8z L,

135 OECD Forum on Tax Administration, supra note 122, Paragraph 4.72, p.27.
136 OECD Forum on Tax Administration, supra note 122, Paragraph 4.73, p.27.
B7 OECD Forum on Tax Administration, supra note 122, Paragraph 4.75, p.28.
138 OECD Forum on Tax Administration, supra note 122, Paragraph 4.80, p.29.
139 OECD Forum on Tax Administration, supra note 122, Paragraph 4.80, p.29.
140 OECD Forum on Tax Administration, supra note 122, Paragraph 4.76, p.29.
141 OECD Forum on Tax Administration, supra note 122, Paragraph 1.4, p.9.
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Mz 8 ICAP & % ftho EFRMHABKYF O FRIRRTFER, % OERIHEEEOHIFE

Uncertainty Certainty

PrEEM ERITESRE

BAPA / MAPA

[FIRFFAEE - Joint Audit

GEERT

NN NS

(7T : OECD Forum on Tax Administration, “International Compliance Assurance

Programme Handbook for tax administrations and MNE groups”, (2021), p.9. X v, &E&H
i )

(2) K
O HFED O MBI % oMM D% X

ICAP i, F—DEEOEBICE T 2 XFE Ay r—Y g2 5. 24585 6 28 HEIANIC
HERL X —BFTINZ LRI TS 92, oF W REUNTRET T 52 & 2H
BEEINT WD, APADR 2400 A FOMM%# T 2 2 L 2B F 2 5 &, KiERMM L 7
%,

@ —EIEBOEORBYFIC X 3 HEE
ICAP i3, —EICEBOE OB Y S0 bR %2Z T b s, OECD 282024 fEICAFK L

142 OECD Forum on Tax Administration, supra note 122, Paragraph 1.7, p.9.
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ERHC X 5 &, 2018 5 2023 4F 10 H £ CICEfE S 17z 20 D ICAP DY 227 T %
ARV FCBEWTRAI, 5, R/N3OBRBURASIML 722 LB L2178 o 7 18,
Bt Bisil o s PHiFR L L. BEZICHMA I T3 BAPA OREEHI 5> bOT
H5,

(3) Ry
@O RESN=2hE

ICAP IZ. BAIN T3 D0 MMEF.0L L7 24 DEDOHRICRET N TN S

Zodicid, HEB VRV, L OLEERE SV —TIC L 5T, GDP2 {7 144@4:!753‘
ZML T AW T B s 7 Lk, ATREENRLE VR S, HRBHEICL > Tit, EHMAHES
LT YT BhLDOSMHB B CESHIEE L TIERHR L WR 5,

F72. 24 2B ICAP ~DO& % LT\ Y, [EEIZ, &G E T 5 B8N %
D, KEMPFEL CKEICE A% B % 5 1F 72 FATCA(Foreign Account Tax Compliance
AcC)DEADE 5 pFICT 572Dk, A4 & UBS #hic X 2 iz 5 Bhdftk vcbh s,
ICAP 03 & i % & < .5*55]@319[03—ﬁ30i$@§1§[“@% %, [AE»S 32 &, ftho ICAP I
HE oGO 2 ERICH L T FE2REET 2 2 & ik 21FH% <. ICAP ~DZ
DAYy M)f;m%@&?‘é%énéo

LEFERFE N — 7 DRABAAL O FTEHIA ICAP IS L T WE - Hisic )ﬂ?)ﬁ
284, REoFHERBYE (Lead Tax Administration : L. [LTA] &w95,) | .
Z® ICAP &ML Tz wE - KO BB L HIcb o CHELSEERE I V- T D
ICAP ® Y R 7 3Hli # 1T 2 2 W[EEMED B % i DWW T, OECD iIAF L/~ 48, oL,

143 OECD Forum on Tax Administration, “/nternational Compliance Assurance Programme
(ICAP) Aggregated results and statistics”, (2024). LA'T, SCHIic s \»Tid [ICAP #atl &
Vo,
144 World Bank, “Gross domestic product 2022, (2022).
15 SBA NR OMSE R H R ERLS A I I nig, 2R 81,969 i 5 b, HA
St ICAP MR 23 A & 2 #lsikis 19,178 M (23%) 1% 5., m&itEHET
H 5 HENL 31,060 #lmi, 267137 AV 77 8,982 ki, %4 5,856 #lsi, 4 v F 4,957 {il
. HEE 3,003 ¥ L HEl o BAZ 10 2ED 5 B ICAP SMENET AV A& F A4 Y DHRT,
I FT_XTT T D8 ETH S, £ OYLREIL 52,673 Wil b, kD 64% % L ©
5. HE TihER B AR MG EGRE ] (2023),
16 Mazars, “No Swiss participation in ICAP pilot project for the time being”, “OECD’s
ICAP pilot: seeking an end to double taxation and international tax disputes for
multinationals” (2020).
WEMIESE REOSNENERB 2 v 774 7 v AL EBEOMNG] v 7L v X]
BT3BV 27 6 A% (ENZEAMER, 2015).
148 OECD Forum on Tax Administration, “/nternational Compliance Assurance Programme
(ICAP) Frequently Asked Questions”, (2024), Paragraph 8, p.5. AT, (Hic W Tt

[ICAP FAQ] &\,
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oFEYFEBARE LTA Z2ER T 20/ H 2 MBI N TH Y., BREHAEHOIRE
T 5E - HIHIC X > TIZ ICAP Z2FIHTZ 350895 I3 ARHEIIREETH B,

@ BRETN-FIHANRE

F—12, ICAP 3., HEFEMEI N —TICREINLET 07T LTHD, BEMIC
CbCR DR h#EH 2 H ik AN (FERERE 7 v — 75¢ L& 750 B2 —na DLk 19, Elz!xf
1,000 MM 1) IclRET N5,

Hac, ICAP 13, 7u 2 oofERIIAHINZbOD, 7o 7‘\7A%$Uﬁﬁ@“5 &
ﬁf%éﬁ%i@iénfw o Ml b, HRDOEBTDH — L=V ICEB 0TI,
APA O X 5 ICHAFIMHEOELD BRI T, OECD Ok — L =Y
IZ”International Operations Division, National Tax Agency, Japan'5”23, HA® ICAP D]
WEDLEIETH 2 LRI NT VBT TH D 192, KEICEHEWTIE, IRS 28 APA Ak D
HEMZROM A D2 R IT T3 198, OECD 13, 2024 4F 7 HEIEICH WCiE, XA
DFEHIAR & LT, 202449 H 30 H., 202543 H 31 H, 202549 H 30 HZHEL T
W3 B EHRTE LTRZDEELAFL TWRn,

B AR EET T

A2 ) TRRKOBHSHTH % Barilla thid, ICAP OFERBRIFL INICH 20D
3. PR BHIBE I 2 BiBsE 2 % 7= 3: ZWHLTWDS 195, figpic, OECD (%, "
ICAP as a complement to other tools” (FEFHGR : fhoFiE% e 3 % ICAP) LAENT 2
¢, "Domestic tax audit: (HH%) Where a tax audit is required, the improved risk
assessment conducted through ICAP and the better understanding of an MNE group, its
business and its activities gained from participation in the programme, should enable the tax

administration to conduct a more effective audit, which may be completed more quickly and

199 OECD /G20 Base Erosion and Profit Shifting Project, supra note 125, p.39.
90 ERLT TRFTHG K TR oY &,
151 OECD Forum on Tax Administration, “7ax-administrations-participating-in-ICAP-
further-information.xlsx’, (2023).
B2 Ic AR TN T W B EEREE L Cid, ” Large Enterprise Division“ & 72 5> T\ 3,
OECD, “The International Compliance Assurance Programme: Information on
Participating Tax Administrations”, (2024). 2024 4 1 A R © H ARFBI 7% 1 2 M A
R EmE D€ I+ — [RL DA HEORILIC O WT —&E & Oaiiki Z Hiic
— ] KBV TICAP KB 2 8% L7 & &5, TICAP #EHET 2 if0s, ERUTERREERS
AR, ERUTHERCTH Y, HAWEZE» O a XAV FBEHLW] L v REESEL L,
153 IRS, supra note 127.
154 OECD Forum on Tax Administration, “TCAP APPLICATION DATES”, (2024).
155 Josh White, “OECD releases ICAP handbook to help MNEs with TP certainty’,
International Tax Review, (2021).

41



with less additional documentation needed'®” (FEFHN : ENFIEHE FGRHESLE L
Bitr. ICAP %@ U7z ) A 7HiiodE, R7 w77 LoSMc X viFonr, LEED
ETN—T ZORELIEFNICH T 2 ECHE I, BiFFY R, RHEEE OB IMEK % JK
bL., MR CHIRNARGREZEHTcE2X51Ch%139ThHs) LLTwd, OF
H. OECD (%, ICAP it X Wb n7-tEl%. BiBYRPBBEHEICHAT S 2 & 2 4R
DT EELTEDTTNS,

Barilla D FEHI%, ZEFEMFE NV — 72 ICAP 2FHT 22085 » % EH & & 2 HK
T % LRI NG,

@ B - R R

HADEWEICIE, ICAP IO WTHXL I NABED R, T HIC APA O X 5 ICEH
HEERH (ERUTREEE) KX2HED RV, Y EZONLDIE, OECD 230
TEXLEDATH S, ICAP I TFHio7=DIic i) Ao n-HlETh 52, EHFT &
GEFENE N — T ORBOR—BCEBEOEMAMT 2D bN TR WIRIETIE, ¥z
fEE 5 &R F[REE A D B,

B, ICAP IcBIL T h—Fue— - v 7 be—2HEIh i vuEIZAARM L E
BdHz, SMEOBBEYRD > B, HXLINZHERHLDIF, A=A 7V T, 4%
V7, AV z—, =V F, vy 7, PvHFR—n, KEOLLT7»ETH S 17,

WA BIEEMRELEIC BT 2 HEDERE L &
RET ICAP 2\ L 4TI, BBURflitsFiflefic s 2 EHE R HEICOWT, &
ErERT 5,

1. ik, MBERE, 2y 22 - 75 v=vr, BIXOBBL (Tax Saving!ss, Tax
Avoidance, Tax Planning, and Tax Evasion)

International Bureau of Fiscal. Documentation (LAF, [IBFD] &\ 5,) 0%, FHELH
WERD X HSICEEL TWw3b, “For tax purposes, avoidance is a term used to describe
taxpayer behaviour aimed at reducing tax liability that falls short of tax evasion. While the
expression may be used to refer to “acceptable” forms of behaviour, such as tax planning, or
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In the financial sector, the term “global trading” has become the catch-all phrase that
focuses on the capacity of financial institutions to execute customers’ orders in financial
products in markets around the world and/or around the clock.

Some enterprises manage proprietary positions on a global or 24 hour basis but do not

make markets. However, in this Report the term “global trading” refers primarily to those

entities that, at a minimum, engage in market making on a global or 24 hour basis.

Although the global trading entity typically has a presence in more than one of the three
main time zones, the discussion in this paper focuses on the tax issues that arise whenever
financial products are offered to customers in more than one jurisdiction (even within the
same time zone). Such activities are at the heart of the global trading tax problem as they
require the determination of transfer prices between associated enterprises or, in cases
where permanent establishments are involved, the attribution of income and expenses
within a single legal entity operating in different jurisdictions. In short, for the purpose of

this Report, global trading of financial instruments is defined by reference to the fact that

some part of the business takes place in more than one jurisdiction.
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UE%EE 2, NEEIEB L0 F v v 2 - 77—V v 2%, ICAP IC#EAET 2 & #
ZAbivb,

7277L, ICAP IZBWVWTIE, F¥ v aRy 7 RLFAEIND LI REANTY 275
DXNRIL & 72 ZATHEEDI R I N T 5 20, REIESOEMEEZ T chiX, *r v

289 HAHEFORTRIL [ HAEF R 2023 48 11 H 4 H¥IT, 7 H.

290 “Even if a particular MNE group is in general suitable for participation in ICAP, it
remains within the discretion of each tax administration to decide whether it will act as a
covered tax administration in that MNE group’s ICAP risk assessment.”, “the extent to
which the MNE group has operations in jurisdictions that, in the view of the tax

administration, pose a potential increase in base erosion or profit shifting risk, in particular

where the MNE group does not have substantial activities in the jurisdiction”. OECD, supra
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2 T=Y v rEZLNLEH, ESEREF I T 2 I EE O EE LR O BN & 1T
DEIRBEIR. Frvvakhy ZRCHEHTEEL I EFE 2 bND, ICAP [IHBLI]EE
FEMT 2 EANCR L CRLEE -T2 EME LTV AV, Fryvia 77—
VIMIAAL—FLT, FrviaRy 7 REREEINDS XS REGE ICAP A& L
W Z &Il b,

3. ICAP 28 A L 72\ [EAFBEEELS |

(1) & B3 2 5]
BREERENVCRET 220 WO HELNEETH 2, ZOHEIPIEME TR IFIE, IE
LWHTRELT 2179 T LB TE R\, 72, Z OBFEN il b 8 L, i 23k
SNBZEIPEFETHNITL VD, 5 TERVESD %W,

KED IRCPUCEBWTHEIT LN TV AIIPEEIIRDO LB TH D, b, FFELIIH
RS RLHNC IR S A S N 2 MICEBRLSLETH 5,

%

¢  patent, invention, formula, process, design, pattern, or know-how (FFFF. FEHHS.
Bk, TReRA, THEA v XX =V RIE I T T)

¢ copyright, literary, musical, or artistic composition (E{EME, 3. T 72 132
I ER)

+ trademark, trade name, or brand name (i, EMELNXIZ T T v F4)

¢ franchise, license, or contract (7 7 v F v 4 X, T4 & v A XIFEHK)

+ method, program, system, procedure, campaign, survey, study, forecast, estimate,
customer list, or technical data (J5iEdf. 702 54, v AT L, FEH, F v v=—
VoA, WrgE. Pl R, BEE Y R b XA T — %)

+ any goodwill, going concern value, or workforce in place (including its composition
and terms and conditions (contractual or otherwise) of its employment) (D#LA,
weflifE, 578 <tk RS EROREEZM DT 2 E5>)

+ any other item the value or potential value of which is not attributable to tangible
property or the services of any individual ({EA DB EFESL ¥ — & RIS L 72\ i
fill )AL EATfE S 5 % Z o fth Rk D IHEH)

AR CHUY BF 72, HBURAITEEE - EARGE, Blnffits F75E = S I B 1 2 EE
FEOHI & Rk, WINDAIEAFMEZHET L2 LHLL, b2 I bEARE
N AINfE (Fifs) dEtE L wEEZONDE, BED M&A KHEWTIR, b
G % ] & 2> DG TR 21T 5 23, R E 72 1T FHEH L v o MEH#ER Y b HIE
BEINTWDE, HE—20FFEIIHRL T, —2DMROESNELEIG L 224E L T ni

note 122, Paragrapgh 2.30, p.15-16.
PITRCI36 55, 26 USC § 936(h)(3)(B). HAGHKFLIC DT, EY B LA [BEPS 7
oYz 7 b E 2 TR B R O E B S 1 2 BRI 6R 5 A
WrgEssE ] PRk 29 4RREIN HIEEE R R AR il e i S5 Fi & ] (2018), 15 H,
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Hld, AHENREEDIEEL A5, L L, HEOMESELTwE T2 L, {HRloH
ABEERG IS 2222 2 Y iR 2 HET 2 0 IXHEIc k2 L EZOLND,

FHITEBTREEEER®RE &, Binffitgific s 2 EEEIC oW [HIZEER
IHTCRHEi S — M EEL < A, BEMAZE S — TN CRITES O I EPE S ETE X
N7y =R 8T, M AERTHITEERLZTH A ) lits 7 AZERME) % 55E
T3 L3 OREEHC R TR 2] LfRfEL T 5,

HARTA Hff 292 HIH S &, & . RO X 5 RiEFR & L CHktbt: %
BT 20T ARY 2, BFEITUARTEROIISES* HIE L CRIERE DM 21T - 72D
FEH, ZFOME ZHRTICIEREICHIEST 2 2 L IZWNEECH 3 L 52 5, HLEATBELE T 28
PO R 72 E A BE A [ DWW T, fERO T TiE R Pl LTS 2 & itk 2, iR
SR D& E S WHEic 3 2 e PRI T, ZoEIC X 35 %% EMCE
LT) RZ7iHliofE#wmZ T O RIFREN L W25, 20X ) RHEHlICE »TIZ, ICAP
FHEXRWEASI EZILND,

PIED X5, EEEEICET2HEF ICAP IcEA L AVWEE &2 6N 3,

(2) % Dftho NEREEE

NHMES L F v vy a - 7=V v 7SO WEEREEG 12, B S Cld S RtEs i
o3 2 BERAiiSBid OB RS AL IR TH L L 2T 2 2L, I biC 3 »EM
LoRBLREPEREABRERL, —2ob&ZE s R"ToRHLWEEZOND, #EYRY
A7 FHEATERGIKEET, VAZL_XABBEEZFEVEHET S 2 &, ICAP @
U R 7 FHi OBEICN T 2 5 B R R e b, IEL K FHliz 32 2 & AR EE Y
Alid, ICAP % T2 2ET LR, ¢T3 LHELWEHELEZONS,
LLED X9, oo NEEmiEs 12 ICAP IG#EA L VEGE & &2 bn 3,

(3) Zm=r)v s b L—=T 4 v

=o)L FL—T 4 vV ZIZDWT, HRICE T 2 BInliis i I 222> 2 FFia %Al ©
B2 EIEHE ISV Ry, BIGMEEH EoRER R vwor, 2bZb7u—~"L - bL—F
4V ZHEBHARCTEBRIICITObRL T wod, e b EBT - ERER 7 e —
Lo b =T 4 v IR L TSRS OB Z 720 6 o T3 D, A THF
N BIRFEGIS D I G IAHTH B, wERIC LT, BRI o H o n] 1 &
ET2ICH 0 BRG] & OMEEIZ AR TH 5, TG 2 Ao % C
ERTERVET R L, EHIECOAEERITHELEEZ LN D 25,

292 LA TEIRm & ERRR — SR N 3 2 @) Zontlic o C o G - BT

REEE#&EE 1 vava—] TEEBH] % 33 &% 15 BiFEa, 2013), 23 H,

25 U - RilEE 56,

294 OECD #isfiitg 77 4 ¥ 7 4 ~ - Fifeit 2. 232 H,

257 —oNr - b L =T 4 V2B T B BIEMEBIENICoOwT L iR WIERE TE

TG & ERBEBUNIE] T2 Y XA M]3 1117 %5 (FZEE. 1997), 41-46 H, =il

Bk [Zo—on - FL—F 4 v 7] efiRfme [ERSERB OB & 5 « Bl & &
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T2, BEEGICEL TR, 2y 7R - ~A4 7 URERIHNIC X Y. 2 DS RBEine if el
ENEHEIN TV IHD DD 2, ZONEERT S L. BUFSYRITNIREE 25k < &t
s et U I3 inffitg Bidl o 2 By ic i L TwhwvweEx o s 27,

DEZEBFZZE, Zu—n - FL—T 4 VIO TiE, ICAP 12X 3V Z 7 i
DHEAELTwEEZLNS,

(4) AHFKFTARE % 1 5 Bl

FRCFT AR & £ 0 B 1, AW e L 2 ENBEIG ok, b - & b {EFIHE 8 <
5 EEZONIHEITH B, FREEARGIE S FTZ 13, EeEEC L > THHAI N L
IVVED D,

AHEMLEREM 2cs v i, B RIGIBFRC FTZ KRz ok e 3%
EHHFTIZHIBT L 72, HIRANAERZ YL EZLNE2, —HT 1 ELUT DU R 7 FHbR
iz ENE T OB RGBS H 2203 D2, &) HCIIHERDH B LEZ LN,

T FEY AT LREE s nTE, TALVIVE, F79VX, 7A~VviRREX Y
IR ~ATVICELTENCHBEAZRE L Tnd 30, Zo X5 Rk An ICAP o H
HaE T30z w0, RICHoze LTH, ICAP 1T X3V 2 7 i iz {7\, FHil
o5 bICHBEYRETCOAEERITEL <, @22 TFo iz cEhwne PHE
n% 301O

4. ICAP iC#E AT 2 ESMBEEE DR
EY BB ENZUAT O X5 2HGIc s WT, ICAP AMEMEIn2HHle LTEF T3
(AWIE 94 H, KEK 16 zZMD L),

AL (CHZER. 1997), 278-286 H, ##EsEH] [ v — 1 - L —F 4 ¥ 7D APA

ICoWT | &7 EMmE TERGRB O MG & F25  Binflifs & SREG1] CHZEREL 1997).

291-303 H,

296 ZBoPITHUTEM (RSt a IR T, #ERIT) . RHESFS5FE 11 H 6 H (F14 4
(Te) 52285 - 55229 5), HHI x4 L X 1518 574 H, HEla—F 4 T7rn—7
ity (RS HE 2 —F 4 7 A2 — 7, dEEAat). HaEHPER 27 462 H 25 H

CFEC 26 /2 (fT2) 2278 5). itHASE 61 B 85 1627 H, »— v vV —EBHF (R

VxRS, WAL, BH - BHEE 277, AdB. X v 7 X -~ A T VAR
SRR & I H TR E v o b Tld A K, SLESEREM - iAo L <l
INTOLHEHIHEED 5,

297 B4 IR A N EE AT X 2 SRR EE ~ o INERRIE [conf L <, ESMBEEE b3 2 B
& (FHFHE 66 520 4 55 31H) %@ L 72561035 5, AR HfF, BT 22 43 A
25 H CPERE 214 (fT=) %275 5). Bi& 260 FES 11405,

298 B fl - HiEE 8,

299 B - HiEE 12,

SO RITE T 290,
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Ffil 3 EEE 2 & 72 CHBHALS

A Hi

t

T AL B7E Tt
(B [5) (A E)

$RYITR
1= e P ol

4 RS T

1

AERTE otk
(AHD)

FELNEED
SENREIELX — Bt
F-I3ED < >
_ BT 20k
(BE)

(HFr : EY B EAN BB v 794 7 v AR 70 775 4 (ICAP) o#Eja—Ifk
D [H[H APA & ICAP 0B | (2023) X h FEEFHIRSE,)
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HW2fi ICAP 7 FAv -1 —1U vy (ATR) 220\ T

2 ZF Tl ICAP »3ERM: % R0 ES B | 2 #RET L 72, BiBs5IcBI3 2 4 FBiF
Bte LTt ICAP UANDFEDEZ HiLd, MFBE B Y I L CHEFhe & Rk
G247 2 A, BB LofMER v 2RlwEbE 2HlE L LT, wbws ATR 2%
2. ATR ILEESERZ R LICEAINT WS, KEicld, 722 ICAP OEA LiEH %+
RERDOH, o ATR & DL#EA @ U THET L Tw <,

1. #%TPiFED ATR

(1) ATR of3E
O E#E

BB EoisTIiFBE LT, ATR LIHENZHIERH 5, FIEL L CIdKED 1953
RICEA L7z 32, —igfafie LCid, oKtz fio 2l ZIEL T\ 5, ZOF L X
STHBRRIC X e, [ANEARMEEICOWT, FENCHBITEBT O N E RO FRR
%*@5??}:? ZHIEAL 58] LdoeREL, [TAY AT, MifiE2»LoMwEdb

WG L CHATONEMRR DR (advance ruling) 230AEA I TDILE 30 LIEHEL

TWw5,

PRI EROTRBGERE I E R, PR 16 £ (2004 ) ICHE L oMThb N FETRS
I 2 SCREFEFARICEEL T, RO X S TR Tw 3,

[FIRROFHe & 2 H T 2 EHEEOT CO LEFREPRDEEL TV DE LEX LN,
Tz, BHEL ORFN MG ROE PR BOKEOFRESHFICABEL Z{T>oTWw5
BOSJ

RE I BBEER C 0ZAME - FHIAREE OB S ES» SMBLEICN T2 74 £ v R
HIE DA HED b, FFiICL 22— —) v ZHIEOEHNESE L T\»wb, KEDOL £
— =) v ZHIEICOWTIZ, Bl 72X 5 ICES Iz 0EEORIEZE L & &b,
ZDOMNCOWT DG LD AL L FES ELREN Y TH L Z EBBEINT VD

02 LT TRATIRAHIELICBE 3 2 IR R9RRE (gE 7 — 1) ] (2010), 3 H,
305 4y - HUMEE 59, 117 H,
S04 1 - HIRETE 59, 117 H,
305 psloRB [SGEMZFHio LB Licowc] [Hif] 19 & 65 115 (HARHBMRE £ v
X —. 2004), 14 H,
306 FRIARMLE L€, TRC7805 25, 26 USC § 7805 (b) (8)Application to rulings “7The
Secretary may prescribe the extent, if any, to which any ruling (including any judicial
decision or any administrative determination other than by regulation) relating to the
internal revenue laws shall be applied without retroactive effect.” (EHR: WEEE X, NE
KA E<FIEHINT, BRI OITBER R Z &G>T 20— ) v 723 H . % i
Rl e b AR - HiFE AT 5 LA TEZ)BERE L Tw 3, E3K - iE
i 305, 18 H,
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307J

[T E O X EREFHid, EEOEN Lo LR - R wiiiiEr—ex & LT
AZINZ2bDTH Y, EBUTICH T 2 HBTH - EE RIS 2 ]I TH 2 HEEE TR
CBEWTZDOFRMERED LN, NRINT WD, ZOHWIZ, XEICX 2FHE L FHE
WEDRKICL Y, LEOMBH ICBIEDEMNFCOWTTHIEEZ25 22D TH
5 308J

PlED X 5z, ATR ix. MBLE 2> O B Y Ja~E B ORI 3 2 Bk Ic oW T ko,
BB Y 3B IcR L TCEIC X A& 2T W) Fhizfad s vwz 3,

2 ATR DFRE & 1%H]

STHERR L. THBEOMHICE T 2 BANREIC O W T, E72EES R\ L D,
BIEITIH DD, TR ED XS IGEH I N 2L THRWESIC, MBiEE L TiX, &
DRFNERRE (722 2 1EH5E]) 2323089 »0RiHEE LT, ZHICHE S MBiFRGic
B9 2 HEUTBUT O NEMRE 72 (I " ZFHFNCH Y 20 HET L L 83% v, &
DL RGEIC, ENREE L PR RS 27293 ATRZLE»DOHIRTH D L
B L Tw 3,

HARTD ATR OEAICEEL T, HAFBEESHAR IR L ) icbrT w3, [#HHS
i b7z 2HFEDOHEICD T, HBUEETAIC Y 72 2 57 2> & IFEICHIIT 32 & L I3
Tl <, MBEDSTEL TWw G744 - fTEIc>wT, HiitaHz FllF2 2 &
DBREERGE S DR hv, ToX) RMEERRT LKL LT, Wb®ET Py
A =0 v (HBUEMROFRIRSFH) OEANREZ LN 310,

fEok#IRIE, [HEODLBEICE VT, IFARKICT PNV R - A=Y v 7ICHYE T2 D
DRFEELNTWE LW TH LW, LaL, IELAK ATz, BIBITEICH L TRW»Y
A7%BLTCWEHEICE, FHTECH, REFOMBLEIC L o TIREI LTV 7R,
FBHRICBNTE 2ZHERRIESE 2B ONE NI % hoTw5, 2DXIRIRNT
T, TEAYZ - =Y v %GRS 2 2 L1, BUBITERONE - A FHLicbET 3D
DLBbng M| LERHLTW S,

WHBEZIE, [—RIIC, 7 EAVY 2 - =Y v 7 OEMHE 1R, fhikEEoiE 225,
NELEOWHES L XMW D b 0 — N RikFTA L wo b DTH B 312] LIERL

07 =K - HiEE 305, 19 H,
08 FsoK - HiEE 305, 19 H,
09 f- - HITREIE 59, 117 H,
SO HARH LA RBHERS [T C O WT) DFFRICH 3 2% H — Fk 9
FRLRERICN 3 2 B H—] (1998), 3 H,
SUHEHOLIA [7 RNy 2 e =) v IS ER~Z OF 277 LM [THEL) 55 27 &5 9 5
(Fxo+wn, 1984), 10 H,
ST THATIRS IO 3 2 SCERE TR O Y 77 ] TR EEGRER] 56 44 5
(2004). 538 H.,
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VCL\ 50

PlED X S5z, ATR O#REIL. MBLE S HE [ CRUBSHREEM S 2 0 T8 2 8 & 3/iIC,
M2 S HBUEDRIR A AFT 22 L IcX ). EZENEE THIAREE 2 TR L. Bl
B EORBEZ RN CHICH D Lz b,

(2) HA® ATR

B, HATIEROBIH Lo ATR SHIE T T2, BAERMICIE, fElHl o G5
B 2 MHa 33, SATIHS IO 3 2 JCEMETH & . BiilitgBidic B3 2 AR D, Fal
MK - FaiHER (APA), J-CAP il (Compliance Assurance Program of Japan : LU,
[J-CAP] ®\:5.) 34, % LT ICAP¥% ¥ 5% b5,

© AR OHGIEICBET 5 e

iR O HG1 45 I B3 2 B i3, MBEE 2% BI5E (EBURATE 5 ALY o EBL 2
%) ~EREE 2 XEOICHBL CERMICN T 2F 2 2G5 L) Fhi&dTth s, ZoF
B Db, HESNBHIEL, 24— EREHIE, RS, B, SRRE
FHERE O E B RARBIE IS N I 2K ABE (WbWw 2 7u — 5L - I== A3 & Lic
DWTit, HIOERAGETH L EABHLAICINTVE, WIS AERIEEANED
RHBGEANDBFFICBAR T 2 BHICH Y, BHFELZ T TRCERROENICRS 2256,
e Tz tE2LNS,

@ FETRS IO 2 CEME T &
HAEAS T3 XERE T E (LT, [XEREFH] Evw),) o0 Tld, XD
IO ICHHEE I N T3,

[EFHCiE. MBiEOFEE» &, FEHREOFTIC TR 2HT % I1C6R 2 805 -
DK ] LT, XHFICXEEE kw2 5o0hE (UT MFiiRa] cvwnE
T.) BhorzGaic, —EoEFOTIC, XFEICIVEET L L LHic, oMbl
DHERED FHEIFTREM: D ] F IR LT T Wiz 2K 7201, 2 DBA R RGO NEE % 1N
KIDLWIHIMBEY — R (UT ICHEHEFHK] L vweEd,) 2i7oTEh 7

IR I, PR 13 4 (2001 4) 3 HICHRERE & hzikmB R AR T (bW
AR, =77 v aviL 2 —HlE) <o, ERTARE 6 Hic THATRSICNS 2
NHEEEFEOFEMICOWT (HEHEEIRH) | & LTHIEML b TH 2 %1, RIFBEH

WEFITFOFR—L—Y L COBAETHED DL LTAPADLEITFOLNTWS, fhic

(T, EESIRHIE I fR 2 RIS, 2 — THEGE IR ENEE R ERE TN D,

U EBFHRRERE [J-CAP I (FrtEoE WD RS | %I Bl 2 @B 70 75

L) PHRE D 9] (2023),

SIS BT - AT 1,

S AN NRKL T 5 [ESEAFIHEFR FNRESE-E] KswTix, H
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fEEHiE. B 14 4 7 Hic RIS 2 CERE 0 EHHFUEFFRFICO T (R
BHEETRE) ] ko b, BED oM TERAS LTV S,

HRM A Fhix & LTz, BAXEoZMNEDZ [FEAlE LT, HiRAEOHANE
AR 2 BE OB O FTEEREE | L XT3, Fiske LT, FHEEIEEADEA
LOHEROFHRIHEICOWTIE, NYZEAZET 2ROFEEERHE] LdhTwi,

72 72 CERIE Fheld. FA7 AZERIMRS O RE T RS OMERIC O W TII RN T
b . BEfiEESNICE W CXREE LFIAT 2 2 L8 TE Ry,

@ Binffits BB 2 KR

ERUT X, PR 29 4 (2017 4F) 1< (BT 4 F 7y 7 ~BRNRBFEa v 774
TV ADHER; - I C~] 2RE L, TORKRICHE- T, FEBUSIC BN
Rl icBA S 2 M BN | 3 TE Lz, MIitE T2 0k, FEBUS O AT E RS
HERECcH 2 3, ok, [FAHIESHED EH I T0 22 3RS TE 2R,

FEERAAE BRI BE 3 2 AR R O 2SR & 9 2 ik AN, AR IS E R O SUE 3812 X 0 [H
BB ONRIEAN 90TH 2 L INTWD, WIGT 2HEBNEIT. —ARIEEE R O
I B 7 FEI SN BEEER S | 5 o MHEE. FRIC. FIRESCE LSRG & T2 320, g i,
B flitg Bl WA RIC D W TSR0 E 2 7l EMICB L CHEIC X 2 mEx2 AFT
LT LHAREL 2 D,

Z ORI, HHBNRICIG TG OB EER 52 2 BR 2 RET 20825 5, A&
WREITEADBIRMBE L 28RS 2 e b, AR ZBREBRIRMLT 2 < L 25HiH &
m%, bold, FEHEELEIN —TOMEELEZEOLE T, REE A% HEE
R EDRHMBEEVDEL T B 2 A0, HBENZRMAT 2 BUCRUE Y 5~ 72 [T 5 HiE
R MIIC 72 2 DIF, BELEENE SNV — TORRSEICEY LA WEACERE SN

Fivk, BEFiE, BBELELR BB T LN TV 2R L DD, HEARECHERE R &35 &
NTwiz, MEHBAIE. MFEAIISE 20 5 WA S EH EREE RN O & ik
SHEHENERFE LT —F, TEMfkcd 2 ERUT I, SCERIZGIEZ THATR
LATNF 2 3CGEEIE O FHUBEFREICO VT (CEEEE TR | 1o &7 L GER
LTWw3eEZON, XEREHEICOWT, 3L IIMARK THEDERICE T
L7 FRVZ =Y v 7D%E | [GCOEY 7 tr— T4 AAh vy gy« R—si—.
v ) —X] (2005) =W L,
EBUT [BUsflits 4 F 7y 7 ~ARN LB v 774 7 v 2AOHFE - [ LicmiF<
~ 1 (2017). 15-17 &,
S18 HijfHiT: 54,
319 HiffHE 188,
320 PwC BB ik AT BRI Te— A7 7 4 L OVERIC 313 5 BEREHT. JhA7 A2 R
ik DRIE JT 1L DFEE . BN REG | 0FE, 70El7 7 7 2 —0iFE, HEFRREOL v
COFEF AT IMRICHIET B FE] LWL LT3, PwC ik A [EBT
DB HRAMiRS O FTHER (RIS IR 2 HHRE & AERA) 2R ~HARR THEFHE] o0&
A0 ? ~ ] [Bunffitg = = — =] (2017). 2 H,
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@ J-CAP (Compliance Assurance Program of Japan) il &

B EBEHAET L, J-CAPIcoW T, B CGoRFICH T ZHMo—BRE LT, #
BHEORWEROWEIICOE, V=T 4 v 7 hvx=— EEREFORME (EfHH
HEHREREEAN EED  ERRENERHAEEREEN 2vnEd,) LEBYF
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BERATHICEICKD, BUE) 22 2 EKME e T 200l 2] L ERLTWE, iz,
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IR I N2 2 3AHTH 5, [FHIEZHMH L CREMESHNICE T 3B Lo )
A7 RARJRE &5 T L DA[HED &9 DI L I I LT\ s, ARSI 3 5 E
% Fie & ARk, NRIMcRBeEZOND,

2. ICAP ¢ #flio HAD ATR & @ Hig
(1) ICAP & APA
ICAP & APA i3\ 9' 0 b Binlitg Bifilic 1 2 BN L EE 2R T 2 720 DHIETH 5,

2V ERLS - AT 314,

LN FPRATL 7 bR =7 ZERE Y 7R -~ A4 TR O o "]RETE I oW TR
REfTo 72D RHFEERRTH L L b, J-CAP (X 72 IEXEMZEFH) 1< X ) FEF~
WHeziTo-bp eI Nns, J-CAP #i1Z U &35 ATR 28, fifiE & DT oR
L oOREE RN CEREH L vz 5, HARRFHES - 5iigE 10, k. FERHG
2, XERETHE J-CAP 2 D X 5 IV E2 LTw202EHL I I Tni
Vv, J-CAP OXRBE LN T WA AT 225 L, J-CAP BSREEDOEM I % RRic
LCHY., LEAEFHEZNUNDEANCIGI ZRNRICL T2 b0 LHfEgEING,
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L L, MEDOHTERLEZEIWL22H 2 (KW 101 H, KL 17 2oz L),

Kz 17 APA & ICAP #lIEF Lo X ntHES

APA ICAP

1. T HREE DI B L <, fERRAMECEER I NG, fREEX I HE
MR DB 2 HMIC K 2A4E BansfiE

2. fEfE ICHE S 2 HARS 2~4 4 6~12 % H
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BEEICT ANy 7 ERTIBHEL D 2EHTCROLNG (BEHE v —
2 N7 FT—F) AlHEED v, (HEHRE

4 £ [H)
i OREG — R, L EFERZEA 7a 7 LSERED 5 TG
EH OB % L 72IE N RAE IC2WT, NRE %2 2A[REEDRH %
iii. KPR E —HEo%A, —EHE oA, EMS WIS EREROMG M Thh
»H2 (KF3ZEHE APA) 3. ETOSMENELY T 5 W HEMED
b3

4. FEa X PRIEIER, &3, . Ta—7 HEeSCe» 5 3 X b ik—le
VY v RICHhDBEE. bt I, APA 70 277 L 1) H{EW
—F =74 =P HEEEbH L W : I—HF—T74—bkL
SKENZHTH APA B35 113,500 F )

5. B ) Y =Rk B IRy AR, AR IR ERE Y B, CELEFICATRE D O,

Iy FAVE L., Z0BOKMRICDRE 3% I OBNTERE &EE 28 A
CHREMRIICB D D . YHo o0&k I AFATREZR T
PRI~ IG T 2 LA D B

(HEFT - SESEE 132> [APA & ICAP DR % EFE MK OBIRMlil U R 7 EH R %
HEY & U728 L va@R ) TEIFRBUE) 58 43 55 78 (Bightste. 2023), 36 HX V&
)

O HIEOHE DE

APA BEEN I N5E. BUELURITEEXNR L 7 o 72 EABEEEE 12 D W CREERfT#
FifloWH%Z LanwZ 2 FEATE LCRIRT 2, Hilske L, ESERERE]IC 3\ CTEHE]
DHERNE & EBROEGINRICK X ARl 4z U2 B 323, @Yl z L wigaEicit,
BERHERIHI ORI R L 72 Y 5 2 32,

—7J7. ICAP 13V A Z7FHlitRIcfE o b Dlx, HiEETH 2% EFERE SN — T DMK
g HE Y & —2EYCTh 2 F LRI T2 2 & T, FERE L CRIEMEBIHIOBEH Y 2 75
v & v S FEiliic 3 E v, ZEFERZE 7V — TR YR 5 & O Bnlits R o @/ 23
INBVE VIR IR, F2. ICAP RO 5 DDME B2 % T3,

® Fully informed and targeted use of CbC reports and other information held for risk
assessment - Y R 7 FHfi O 7z D ICREF E LT B CbCR % DD EHRD +57 721

325 R nfilli b 508 B BH 6-20 S ATHERR O UUE

324 RS Fop50E = Y E 6-21 FHIMERE O HGHE Lo

325 OECD Forum on Tax Administration, supra note 122, Paragraph 1.4, p.7-8.
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® An efficient use of resources - (ZEFEMFE 7NV — T LBBYR[HOWTD) VY —R
DR

® A faster, clearer route to multilateral tax certainty - % [El[&]I1C 35 1F % Bl DL L E M I
[ 1 7 7B -C AT 7 7 - FER D it

® Co-operative relationships between MNE groups and tax administrations - % [EF&{i>
TN — T BN L DT OBt E

® TFewer disputes entering into MAP - #H A 7581 b D 1LiA T4 D HIl IR

ZD5H, APA MEATVWARWHRE LT, 2 HH -3 FH PoEEIET LS,
APA 13 —BHlI4 % B € MAPA I X 2% EBIcoEfMIZ I Ts b9, KD 2 EHED
BAPA IC X VI T3 %, APA OGRICEZ ECICIIRMZEL THY 8, %
DEREN E BB YR ORI B A EZE LN TS Z Ltk b,

@ ZoftoiEn

APA (IR DEE T U CRIRlEFHI A %2 L 72w 2 & 2 #8325, ICAP (3
£ 2PBHEPAR ORGP LT R 73R wE WO iz b 7253, bo& b, APA
THELOAE T CHEOHIMAE T2 22, HELOLAE T TOMMIcoOWTIX
7 =Ny 70 X ) Bl B o @ AN RN L b s e 3 b B 30, fth)s, ICAP v —
N7 F T —FIck Y AROMNFIAM DERE 2 KFHARIC 2 W GEAXT SR & 72 2 ATREN: 55

326 1992 AEBAME D F 46 [MEFREF B4y (International Fiscal Association : LU, [TFA] &
Wi,) EIF—iCBNT, FAVRERT PV R - v—) v 7 2RI EFFEZE~O
JCHDATRETEIC DO W T ORI L T3 Z & BN T T 5, 1990 FRATE ORI T, %
ERICX 20— v 7 ORMREMEIR L T\ 5 2 L H3 ) »dix 5, HAMBHZCH 25
i T&EIC BT 2 BEftigESl, 2 —7 - ~—o3—0 ALP ofUEEIE i, 7 Fv v X
= v 7 DIER OBUR--TFA (EEEMBYER) REICE T 2 SE OB L 0 | TR
WrgEl %5 519 5 (HAMBIIER 2. 1993), 71 H,

27 KHf9E 30 H TMAPA o FEshtt:] 2o b,

28 KWHSE 27 B THERGIC 222 28] AWz &,

329 “The periods eligible for review in an ICAP risk assessment are an MNE group's tax filing
periods for which they have been required to file a CbC report, or have filed a CbC report
voluntarily under parent surrogate filing rules”. OECD Forum on Tax Administration,
supra note 122, Paragraph 3.37, p.17.

330 R Aill b 508 B A 6-23 TEREN REFFEAEFLAT DS FHEF L~ DHER],

3L“ICAP is also forward looking. As such, covered tax administrations will typically also aim
to provide tax assurance to an MNE group, in accordance with each tax administration’s
domestic framework, with respect to the covered risks for the two tax filing periods
immediately following the covered period/s (the roll-forward periods)”. OECD Forum on

Tax Administration, supra note 122, Paragraph 3.38, p.17.
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it FBeflIC B9~ 2 MHER AR T, 7z ICFRECEALRF IS L X 5 &3 Bk ATk 3 % 4
R—IF2RFEHNTHY, NRLTIZEANIICAP L dEnweiERI N2,

Bn i i silc B 3 2 AR D 13, EABEF oY~ E I N5 LIS 2
Ty, Lo L, [FHERBIEMESENICEET 2 ATR &Fxohdeh b,
BEPS 17#):1E (BEPS Actions)® {78 532ic k0 & | [EABEE O FifEE O Bl 4/ ~18
Wi X N2 IREME X B %,

*ﬁ@HMPﬁ\917%ﬁC%mﬁéﬁﬁl@ﬁﬁ%%mﬂLfﬁﬁﬁ%ﬁéh\U
A7 T Z AT 5. MR OEORHYFICERS I N T2 01E &BUIHH
BAfR 9 2 Biis é%%iit%ﬁf)xﬁ%ﬁ%ﬁéﬁ#A@%f%ék%xané i
iR BRI B 2B DI X 2 RIER L ORETCELNZ 2L ICI N TR,
XEMEFHIIZMABEODTCZIFT2H2 050 3 »HUNOE ) FHichE 235 & &
NTHY, FAREOHEENLD ® 2, (ICFRREEORIZERFHEE 2L, REE2ELNS
BX v sk, Biiiitgsislicd 2 HREO008FmMEELLbNS,

T2 AT & o TRIRERLGNIC B 1 2 RAKOMEIZ —EHHRTH 5, ICAP 2MH

3% EEENE SN — T 5 1E, UAPA 2R S in vy 3380 L RO HEH 2 S, & 2 THiR
s BLHICBE T 2 MR AR O 2RI T 2 BRI WS 9,

332 “In the area of transparency, a framework covering all rulings that could give rise to
BEPS concerns in the absence of compulsory spontaneous exchange has been agreed. The
framework covers six categories of rulings: (i) rulings related to preferential regimes; (ii)
cross border unilateral advance pricing arrangements (APAs) or other unilateral transfer
pricing rulings”. “In so doing, the FHTP (% : The OECD Forum on Harmful Tax
Practices, OECD HZEFifll 7 + — 7 L) also noted that under Action 13 on
transfer pricing documentation APAs and ATRs are to be included in the local
and the master file and felt that the spontaneous exchange of key information on
such APAs and ATRs between tax administrations would provide a useful crosscheck with
the information provided by the taxpayer”. OECD/G20 Base Erosion and Profit Shifting
Project, “Countering Harmful Tax Practices More Effectively, Taking into Account
Transparency and Substance ACTION 5: 2015 Final Report”(2015), p.10, 46.
333 AKWFFE 29 H [UAPA DR 72 2 BREDRA | 2o &,

103



mdE o e ofbam & L Cld. ICAP M2 2 B EHFEMRE I Vv — T & - TIZICAP I
MPER B 2 23, ICAP 2M# 2 72 Wik AIC & o IS BH] 1 BE 3 2 M ER 25 I I B Ak
BHbHEWZ DL,

(3) ICAP & Zofthd ATR & o [k

Zofto HAD ATR <id, Ao ICBET 2 B4 L iAo 2 XEREF
fe. J-CAP 3% b3, Zd 5 b J-CAP LIS DHIEE 1L, Bl Mhibs ] *sn‘ LTxfing L
RNC L BRI LT3, BIEIEEIHICE T 2 mE TR E LCid, EREICA D
B, L7=28o T, B HHNIC 3 v»Tld, ICAP 28%2 Dfthd HA D ATR it L C
BrEDsd % & vz B,

B 3fi ICAP LR a—KL— b ANF VR

=KL — AN F R, EHRT 2 EEERRL VI FTEICR DS, BEFICLIME
ENIC BT, ﬁ%%ﬁx@%(ﬂ%%%%‘ T2 ETCERET 200 ﬁjiﬁiénfwot\
EZHTHY, (TERMETH 5, 72& 2 1E, MASHOEAR L FE O HHEL w5 Aiillic
WTREZEDOIFEENICOWTERZ T2 L v ) BEAREK D, b O EFHCAZED RBIEA LI S &
EN~DFEEa Yt u— AT EL0IEEDODEFFICHEREL TE -,

HEOBMBTFICE T2 a—FRL — FHNF v 2L, 2008 F£D5 4 [8] FTA offimic s
WT, TOECD a—+FL — & F v R RO R 5> #7~ 0 Al IR 5 (EE D R
RHERT 5 3] L) —HiNEVIAENZZ & THEL 72,
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VITAT VAL EY] 22RO L,
9 EHUT - A8 120, AW 31 H, M%E 6 [OECD BiBSRER® (FTA) i<k 5% =
VITAT VR BEN] 2SO L,
336 AKHficthul 3 2 ERUT M8 A L 728085 CG 1B 3 2 Bl & JEL 3 2 il 1k, FESEICE
WTHEARINTWE, —fle LT, A=} Z VU T7TlE, ” Top 1,000 combined
assurance program” & \» 9 71 77 L& 2018 FICE AL 72, Hﬂiﬁﬁéffﬁl’\lﬁﬁﬁiﬁi
1,000 #HiCBIT 2 BB 2 v 794 7 v 20RO THERELZ AL L T3
Australian Taxation Office, “Top 1,000 combined assurance program”, (2024).
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CTORIE, BBSYRIC X 3B OBLE v HE T TR, BIERRE R ZTT> T
W B INBE O 5k, SO A EEDERIL I NS & v ) BT, IBEAE LN DD
EEZLND,

(3) HEEM 2R CG ~DFE

ICAP 13V A Z7FHliicBAF 2 f5RICOWTARE L Cwinwy, —J, AT EEAES
Fuliic CG a— FoXGRIICHL 2 IcT 2 2 ek bnTnd, SEEREI V-
Ik o T, ICAP I X Y #HEUE OB Y 52> O BIRASFif] Lo U 2 7 23K & FFf &
22 b, WYIRHRE LB EZITo T —20fEE &Y, KL CTHESDEFFICIEZ b
TW3ZeTHY, DRLEWEREHERE NS,

—fl& LT, 77 v A®D Dassault Systemes t1:(Z, ICAP IZSML T\ 5 Z & & ERHE
FElIcTAERE LT, [AtLiZ, Taxpolicy D —2dIHH & LT, ICAP IZHML 7B %X
DX HICFR L T B 3,

37 Dassault Systémes, “Document d'enregistrement universel 2021”, (2022), p.82.
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“On a voluntary basis, Dassault Systémes entered in 2019 into the International
Compliance Assurance Programme (ICAP), an OECD pilot program in which taxpayers
and tax administrations work cooperatively and multilaterally to review international tax
practices of participating companies in order to assess their level of tax risk. Dassault
Systémes is the first French company entering this programme. The outcome of Dassault
Systémes’ participation to the ICAP is positive and contributed to increase the cooperation
and transparency with the different tax authorities involved in the process. Most
participating authorities validated Dassault Systemes’ transfer pricing policy which should
secure future tax audits. The effective IFRS Group tax rate amounts to 23% in 2021 and

reflects an overall income tax expense of 230 million euros, 43% higher than 2020.”

(4 ) BEPS Pillar One — Amount B IZ B J 3 i 348

OECD 3% L T\» % BEPS Project D YD & 2 & L <, BEPS Pillar One 232515
5i 3, BEPSPillar One & 13, HEFEME IV — T 0BG L22FERD 5 5, @i#EFRDO—
EHG % BIREICE 3 2 HIE (Amount A, 2§ A%) LiH&EFICH L CEET 7€ AL
TWEDPELICr2bLT, LEFEMEICKDZFHEFEDIZED LN HHEICHT % &iE
7 FTRECS> (Amount B, Fll4% B30) Z Hig I ©H 2, ICAP 3% D 5 H Amount B iC
BOCEHTZ 2 A[ReELH 5,

ICAP O iEH 2 HFF ¢ % 21X, Amount B O 8E ICEI T % & 2 77 T 0SB litg Al
il 2 FefE B1e U<k, LEMEmRESET DN VWEICH S, T HIC, Amount B 2355
EFTHHGNIEMMEDS T < . APA O X 5 Il AREZIT O BEIT WG 2 NR &
LTWaERETFoNn5,

8 Z DFfislE, ICAP I3 2 5 DOMFtHED —DOTH 5,
39 KPMG BBtk [5—oft (Pillarl)] T4 v %4 b (2022), “Co-ordinating a
reallocation of taxing rights (Amount A) for market jurisdictions over a portion of the excess
profit (i.e. profit in excess of 10% of revenue) of the largest and most profitable
multinational enterprises (MNEs) operating in their market, with a corresponding
obligation to relieve double taxation;”. OECD, “Two-Pillar Solution to Address the Tax
Challenges Arising from the Digitalisation of the Economy - The Multilateral Convention to
Implement Amount A of Pillar One [Overview/”, (2023).
30 OECD/G20 Base Erosion and Profit Shifting Project, supra note 244.
31 “Ag part of the Two-Pillar Solution to Address the Tax Challenges Arising from the
Digitalisation of the Economy agreed by the OECD/G20 Inclusive Framework on BEPS in
October 2021, Amount B provides for a simplified and streamlined approach to the
application of the arm’s length principle to in-country baseline marketing and distribution
activities, with a particular focus on the needs of low-capacity countries. Content from the
report has now been incorporated into the OECD Transfer Pricing Guidelines.”
OECD/G20 Base Erosion and Profit Shifting Project, supra note 244, p.52.
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ICAP 13 LTA 23\ 3 Z 255 32, APA OB ASERAIBE > TR nWITES L Tk
WHTHETH > TH FTEM R IHICR 305 (X7, ICAP ~&X 23TV 2 27 57
DR ~SINT 5 Z L 23A[EETH B,

2. EINHZRBLE D O B 7z ICAP 3% 72 H 330

ICAP 3b 6 TR 2 —5 CRET 242613, HBEAVFEROFEHTH 5, ICAP OF|
Mic kv, HBOEFEH S2@E 0T, Bila Yy 774 7 v 2o@eiiiiE GEA) 1ot
L CRBHEOHEDEH AL DAY v F 2f@ft3 25 2 Lic Xy, ERttE2E D=
VITAT VY ADE EERRRST T LICokd B, FRHIC, HBLELEET 25 DL & B O LR
ZIERT 5 T EA[REIC TR B

F28 AMERICE T 73
KEiCld, ICAP I T N3 R 2 FM S 2 LT, BatI < EFEICO>wTik~ 3,

1. FHike LT ICAP o FoFiE

(1) FheoBMAR{L & NB

ICAP Ic B 1) 2 BRI T A W ZARHETH 5, il z1F. BAPA ®° MAPA © X 5 I,
FIZSKHEL VO OEBEEINE D EIAHTH Y, b >TLT, VRIZIMEL Zn &
flixNn2D2BAHTH S,

O &I =7 &I X NG E O FEB G

ICAP o L% L 2% EEMRE 7V — 7 OEABLERGICOWT, KIZEY 227 & ¥
EINGE. FIBFURIEED X S RERMNICE T 2D0IEHL 2107k o Ty, 1HH
R L 2B EERE V- TIe LT, T CICRUSHEICA Y . BIRliSELH o %
THILWFMITEIREALLEZLSL, BIR T RZIMHEA ST ICX 2 HBEMNRNEGEZS 5,
ZOREETRELAFEERNICIRTT 242 L, BELYREMNOH I 2T 2 e nET L e
EZ25b,

RIC Z D X 5 GE B Y R 23 BU% T & - s iliis BiHl o B A % 17 - 72856, ICAP
~ZML LS ET3LEBERE N —T 13RS R0, FIESEEL 2 R27F 59, IE
LSTERAT USRS BB YRR A Y v F 235 3HIECH 3, BAFEB o RERER
ERETEONTHIELZ L LI Lanoicd, REREH LT & Th 5,

5258 LTA IZZEFEMRE NV — T ORE D S 2 H - g oBBY /1 H S 2 Lick b7
B, HrELE2 LTA 17 52 AlReE 13K, OECD, supra note 148, Paragraph 8, p.5.
SN IZBEGRIC B o 7o & BB R D B R~ D e Ic o wT AWTSE 31 H
#% 6 [OECD B RER#E (FTA) KB F2av 7747V Rk 55 2500
Lo MBI EICE T 2 ERHHICOWT, LToRTIEE2SED 2 L, Hiikn [EE
et 2ic 351 2 BB - “Bifl & EABE) 3 L RO EERHR" 20 CoT - ] THH
famel 2 18 % (HABEHTE € v &% —, 1992), 214-223 H,
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@ HEENEIN— TBERE L -EROFH
4. Big#HE~DF|

ICAP OBHEA TSN L 7247 Barilla 113, ICAP D&k I KBlsfiisE Bim] i< B3 2 i
W& % %20 7= 3%,

EU <% Joint Audit Program ®& A - T340 54T\ %, Joint Audit & X, HED
BELRBE—2OREHEF — 2 LT, 1 NI3EROMBIE i L <RIBS HAE %
EfET 2L 0D THL, ZNICX Y, EFEW _HEH B X CEE ZEIEHR % bk
TEZ2E VI IHVEH L, MBIEOHMTAHL L, ICAP TIRH L 2B Z D Joint
Audit®®ICFIF XN AJREW B 5 L #3275 5, ICAP ~v F7 v 7 Eb R L 721%
WMo HCHIHA S 2 ATREMEIC D W TR I LT % 396,

FEEFX, BUBURHEL - BRI ERLTREMFRBE 2y 774 7 v 20K OIRELE
CHFLEEE - BB TAEXA S LT 2MBIECTHINELE LD, ICAP KBl Lo ¢
TELEEMEIN— T3, HHWICBE 2y 7747 Vv ARE WS EERE S L —-T L
Exbhd, 20LdhEEENEI N —TICBEWT, RICHEOBEIEARRSRE T
7 EBIEME R EORER R o o2 513, XV EIEASR 2T 2 &, #
EDBEREZITIC L, T2 H2 BT REFLEZ S,

RICHBHESCHELUDICEZ R EDR L WG 256, SEEMNE S L — 711
ICAP oFfi[fi% L X5 &3, BAPA - MAPA I X W EELZFY X 7 ol 25AA %X 3
259, Zo%h. BEYRIE APA OB EIMER Z (o 2 2 L AEEL < 72 5 L
RBIND, LT, RIS~ & FBLRLEEC BB % 3 2 BiE O Wit~ A1 - #2i%
Y)Y —2%RV T onrnwz bichs tyPHaIns,

o, kAN - S EFERZE 7V — 7 O BRSBTS~ D F

BiFs YR 25 ICAP OHGEHE TH 2L EFEME I N —Th o AFL2ElE., hoikAe
LEFERIE 7 N — T ORI, Mz ARERMRE (L v ) ORE. BiFHRECHEER
BLaAT 5 BRic, BUFELRAMA L 2w 2 &b I CTnirn, HEEH 28 EHER ICAF]
XT3 bFTERCE, FHEHSCHRBREOBA» OFEEH 5 LRI NS ¥,

o UEGEHE 7 e e RIS IN%E LR o RS Y R~
UAPA THIES L 72185 1Z. BEPS Pji-fE@EFEMSHc ko &, ESEREE oprERE (FE
SRBEEE O JEFEHE, RREATEOBEE K CEEOH S o FEEHE) oS Y E

34 Josh White, supra note 159.
35 EUROPEAN COMMISSION, “EU JOINT TRANSFER PRICING FORUM A
COOPERATIVE APPROACH TO TRANSFER PRICING CONTROLS WITHIN THE
EU”, (2018).
350 OECD Forum on Tax Administration, supra note 122, Paragraph 5.85, p.33.
BT TR DRI 5 FreBiih, S ABGE L O )T BLE ORI 1 B3 2 R 8 &%
D 2 [HHFEE~OFRIEME] < X v, HABSRNEIR T T 2 HTEEICH 3 2 iz
275 2 Lix, ENEL LTIRERWIREETH 5,
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KR L CIRMEE N ZRR E oo T B 358,

ICAP |32 OECD A& L CHRELZHIETH 2 2 L2 b, BiEsla2 ICAP TATF L7
&z, ICAP OFHli 7 vt RIS ML T wE - Mo BB YR LTd, 1HW
Rften b0 b HERIND, Hifeed LT, ICAP 10X 23V RI7FHEZZIT LS & T2k
NiE, Bigsay 7947 v 20KERFE MBI NS, ICAP 2FIHL X5 & &2 5k
ANIZE->TIE, A RVER2EONS X RBaE o2& 2bN 5,

ICAP Tt n 2 1EHRIT. ARRITR L 72 2 ESEEEE] 0 ) 2 7 FHiiic 5T D A
FIENZREFEHRTH 2, INODEHREZ IV X Z7FHMICSINL T wEICRERS S 1
% Z tlx. BEPS OflS» LR URE LTIEAMERZ L wEEZ 30 1EHTH 3
2. EREAREL TV A LEEME I V- TICL o Tk, FAAERFHAOINTTH S 5,
EEE?MEZ T2 L5 Al EER ML 2w e E X 5,

(2) IR & SO 399
O  BHCHIRE

ICAP o BAR e FHHE X, HARZETEBOMBEE LI A Twinwn, FiHiH
HIFIENFHTIED 223, BIHFELYRBLEERE I N -T2 OMELEEZ TG ICE
RIRABEEZIRIT2bDeEZ LN, £77 ICAP ZREMAVICHIGTE % 7210 Dfklic
BoTWHRWIELrLAREL TRV EWIAEEEDEZ b s, ICAP IIHFEEZZT
T2 1 EUHNICHERSBEME NS Z L 2REEE ST 5, BIEYREICE > T, WL
BN EICHGERHKZ Z L I3ET L AVDES ) LRI ng,

@ BRI

ICAP 3% DFEWIRILE & 2 itk b2 DB HIETH %,

F—ICEZ LN EMRIIMARSEITH 5, L L, ICAP 1k 3 2EE EOBUEY)E
BEMT L7077 0ThHsllrs, EHEOMBIZNICZ OEMRILE KD 2 2 L it
#L vy, £72. ICAP OSHNEDOMTIE—H o E OB TS 2T Tuun 360, L
72235 T, MHBIEHKIZ ICAP OERRILE 125 2 75\,

358 BV — [RBUflik& BEHNC 6% 2 SCELHIE ICBE 3~ 2 SUEIc o) THBHFZE] 5 806
5 (HAMFFst 2. 2016), 28 H,
399 3#d% 13 [ICAP 2BiE 0% ERIC B 2 E5EF2 HIET b o Th % & 1T,
Z OHIE AR D FECENRILEZ G T2 & TH 5, EMGEMN TS ERBIEHICERR
WMAEBLZELBVELY | LIERELTCVE, ZOIERAEE 2. AW I ER 0%
KNS oA A MRS E 8T 21T > T B, oG - i8I 118,
360 T ICAP SE O & EHH Y HP % 07 L 7-#55. 2024 4F 3 ARS cld, W
T O TE L O CHBISE B T Tuvy, ABFZE 115 B, KE 20 220
b
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HEOBB U RO & — L=V ARIERE b Lic, FEEER)

TRFEZLNZDIE, PR E XK ONISHEE % i1k 2 72 O MBS K BE S & % %
M3 % 720 DL HERSA (WFF : BEPS PibiEE EMiZA, LT, [BEPSMLI) & 5,)
T® %, BEPS MLI & BEPS 17#)&tH|(BEPS Actions) D 178 15" % E/ilinE 2% 2~
(Action 15 Multilateral Instrument )31 % BAR{L L 7258 CH %, FIfTEN 1513, KD K S I
stk XT3

(7S 2 [E - Hisn® BEPS OIEEDBRECHRIESI NGB LT 2L & b
ISR 2 B S 5 2 & 2 IREIC 9 5 % [E 58 O BHFE I B 5 Blik b NEIRR 2>
iii@ )ﬁ% IS %, TooMricEoE, BODH B BERE - HusiZ, 7o -k
FEOREICHEL S 2 HHE P 2 OELICEC»ICEINS 2 LEMEEZAE L oo, EEHB

361 OECD/G20 Base Erosion and Profit Shifting Project, “Developing a Multilateral
Instrument to Modify Bilateral Tax Treaties ACTION 15: 2015 Final Report”, (2015).
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DOFEICH L CHEH R T 7 u —F it 4 23 -0 ic it S n - % EHEC 25T 3

362J o
DONT, XD X ICEdihI T3,

[BEPS IcHtil$ 23 C &izl3 & A Y DEICE »CEHE (FFlg) BRI {TEI 2 FEEL
FATES LS, 70z b OEMEEIRBE TR TS S, FRFIC, BUFE,
DE L EMIEE 2R T LIERI A2 Yy e VY Y AR EKRTE27-0DOKM b LETH 3,
(Fhl%) 1TEEHE DS 2 FEO AR CRITIER S N5 T L BFF S L B 363,

BEPSMLI ¢ bzl —o& LT, ICAPIZEMK{LLZEEZ LS, LA L,
% ® BEPS MLI % LML E LCE 2 B0 A% 3, ICAP Pilot 1.0 75 DSNNETH
5. KE BEPS MLI I L CTELZ LCTWhAWDE, KEBOSIMENELZ L T3
e, MEKEDARELZ LTk ORIFZE 117 B, KK 21 230 L), 2ok
BE-C. ICAP DiEMARHLAZ BEPS MLI I3k 2 & & ASATRE 72 D 2 |3 HI BT 258 L o,

302 gt B N B AMBITZE 2 [OECD iR & & M4kt (BEPS) {TEhqtH
(2013), 17 H,
8 Nt NliE N HAHBE = - BilfgiE 362, 18 H,
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Xz 21 BEPS MLI E&IRH

X %?%: %zs G7/G203¢4 5y o -

*H (FEFRED) (HAGEZRGD) SR
1 Argentina TAY VTV G20 2017/6/7 n/a n/a
2 Australia F—=ZX+7V7 G20 2017/6/7 2018/9/26 2019/1/1
3 Austria F—=ZA YT G7 (EU) 2017/6/7 2017/9/22 2018/7/1
4 Belgium )L F — G7 (EU) 2017/6/7 2019/6/26 2019/10/1
5 Canada NF X G7 2017/6/7 2019/8/29 2019/12/1
6 Chile 7 n/a 2017/6/7 2020/11/26 2021/3/1
7 Colombia a7y n/a 2017/6/7 n/a n/a
8 Denmark FVw—7 G7 (EU) 2017/6/7 2019/9/30 2020/1/1
9 Finland 747V F G7 (EU) 2017/6/7 2019/2/25 2019/6/1
10 France 77 VA G7 2017/6/7 2018/9/26 2019/1/1
11 Germany FAY G7 2017/6/7 2020/12/18 2021/4/1
12 Ireland TANLNT G7 (EU) 2017/6/7 2019/1/29 2019/5/1
13 Italy A£VT G7 2017/6/7 n/a n/a
14 Japan AA G7 2017/6/7  2018/9/26  2019/1/1
15 Luxembourg NTXVyTNY G7 (EU) 2017/6/7 2019/4/9 2019/8/1
16 Netherlands *7vE G7 (EU) 2017/6/7 2019/3/29 2019/7/1
17 Norway VY — G7 (EU) 2017/6/7 2019/7/17 2019/11/1
18 Poland F—J vV F G7 (EU) 2017/6/7 2018/1/23 2018/7/1
19 Portugal Fov b+ A G7 (EU) 2017/6/7 2020/2/28 2020/6/1
20 Russia =0y G20 2017/6/7 2019/6/18 2019/10/1
21 Singapore VY HER— n/a 2017/6/7 2018/12/21 2019/4/1
22 Spain R2q v G7 (EU) 2017/6/7 2021/9/28 2022/1/1
23 United Kingdom 4 FY R G7 2017/6/7 2018/6/29 2018/10/1
24 United States TAYA G7 n/a n/a n/a

( e OECD, “SIGNATORIES AND PARTIES TO THE MULTILATERAL

CONVENTION TO IMPLEMENT TAX TREATY RELATED MEASURES TO PREVENT

BASE EROSION AND PROFIT SHIFTING”, (2024) X Y 5% FiRE.)

ficix, MBUCBE T 2 HAATEBCRIC BT 2 549 I OCHBLC BT 3- 2 M A TECC IR 1IC B 3
5K WIET 2aES (BN« BUBTTEBC TR BI5HK)) B AATBCHRE IC 2 D
BRI % kD & 2 RS B B

LA Ly WEFNDEAITOWT  EIENIC ICAP OERILE 2 25640 L 13 wiink
W, BT RTINS K 12 Bl S o ICAP SNE 0T R CTREL L T\ 2325, #fE s
NI E->Tnawy (KL 118 H, ME22 #&Eoz L),

34 G7T ~EU & LTEMILCwaEICOWTIE, GI(EU) & LTHILLTWwWb, 2017 FER;
HTO EUMYED S b, fJAAloEE LTWwW3 7TV Z K4V - 4207, EEIZOW
Tlk, G7 ¢EKidE L TWw3,
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R 22 BUBATEEHTILBISATE LRI

o % %; % - G7/G\2\0 Eh i i)
CiaE (FERERED (AAFERRD) SARIL

1 Argentina TrAEVF v G20 2011/3/11 2012/9/13 2013/1/1
2 Australia F—=ZX+7V7 G20 2011/3/11 2012/8/30 2012/12/1
3 Austria F—=AFrUT G7 (EU) 2013/5/29 2014/8/28 2014/12/1
4 Belgium )L ¥ — G7 (EU) 2011/4/4 2014/12/8 2015/4/1
5 Canada HF X G7 2011/11/3 2013/11/21 2014/3/1
6 Chile 7 n/a 2013/10/24 2016/7/7 2016/11/1
7 Colombia Iovey n/a 2012/5/23  2014/3/19 2014/7/1
8 Denmark FUR—7 G7 (EU) 2010/5/27 2011/1/28 2011/6/1
9 Finland TAVIVE G7 (EU) 2010/5/27  2010/12/21  2011/6/1
10 France 77 VA G7 2010/5/27 2011/12/13 2012/4/1
11 Germany KAy G7 2011/11/3  2015/8/28  2015/12/1
12 Ireland TANTVEF G7 (EU) 2011/6/30 2013/5/29 2013/9/1
13 Italy AR2VT G7 2010/5/27 2012/1/17 2012/5/1
14 Japan HA G7 2011/11/3 2013/6/28 2013/10/1
15 Luxembourg TRV TN G7 (EU) 2013/5/29 2014/7/11 2014/11/1
16 Netherlands * o vE G7 (EU) 2010/5/27 2013/5/29 2013/9/1
17 Norway VY — G7 (EU) 2010/5/27 2011/2/18 2011/6/1
18 Poland F—FVF G7 (EU) 2010/7/9 2011/6/22 2011/10/1
19 Portugal F b TN G7 (EU) 2010/5/27  2014/11/17 2015/3/1
20 Russia =iy G20 2011/11/3 2015/3/4 2015/7/1
21 Singapore TV HER—L n/a 2013/5/29 2016/1/20 2016/5/1
22 Spain ARA v G7 (EU) 2011/3/11 2012/9/28 2013/1/1
23 United Kingdom AFXY R G7 2010/5/27 2011/6/30 2011/10/1
24 United States TAY A G7 2010/5/27 n/a n/a

({4« OECD, “JURISDICTIONS PARTICIPATING IN THE CONVENTION ON
MUTUAL ADMINISTRATIVE ASSISTANCE IN TAX MATTERS STATUS — 13
SEPTEMBER 2023”7, (2023) X Y &4 HiRE,)

BOGELAANCH 2 b 2 BRI, EEEREECH 5, BEEREL X, TEE LT

R LN RETOIHL L L COERREE ) LERI TS, Bl S ok
(HEE) TH 2T ARV, BITPER L —BRIIC ko 2R e L CEBEL, X
(R ChotbDaiET, KA PMEEEBEL > 72d o, Bk s Tl e
s o7z,

EIRZELEZ T, TEEEAES IR 2 7 L LB 23 A o 2 ki xf)is L <l
i (=58 2REICHIELZVWET 32 LR TERY, 22 CEBFESVELICE
WhFRE Snd, HEEIHEE (=54) LRAF0NEZFL, filEER (=548 284
FTEEEICESRT 2DIF Tl 36| LIERL TWw3,

EWNEICB Wi, HEERRACGE HER) cakdseEFErzontcnws, flzidH

%0 [EEREREBCHIPTALRE S 38 526 1 HH b,
00 JmRER TEIPSE] GROTRF HiRE. 2020), 53 H
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KickBW»Tlix, FEo@AICT 2 A 3KICEWT, [TA0RFXIFERO AR ICK L
RWEEIZ, BHOHEICIVED LN D NIFEFICHEIN TR WEIHICET %
LDICRY, HEHREFE—DOMNEETS ] LHEIRLTWE, 2% 0, BOGE (HIERE)
B WEAEICRY . EEESHCGE (FEE) LREO %>, HREMNICE W T,
BOoGER S NE, BEERIINIEE L v itk b,

WTNDOEM D —E D ICAP ShNEIC X 2 #LiE - B T& T wvgi, OECD iRET
127 S ERAEFETH D . OECD DEE L A —NMTERNESH PR I N &8 Tldn v
RO AR E 2 5 & ICAP FEHERE L L GEHIATWwE LEZLNS, ERND
FHHNC BT OECD BEsflilg 74 F 7 4 v % SF I LT 2 BHNIIEESD 2 23, KiffgET
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